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Hf7 : 5 Unit : ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
<EPED> Assets
VBN PE Current Assets
Bl K OV TH 4 Cash and Deposits 7,113 7,189 6,379 5,351 7,489 9,150 7,134 5, 456 7,903 7,303
ST K O Notes and Accounts Receivable-trade 4, 826 3, 966 4,814 6,983 4,769 4,812 4,328 4, 065 3,593 3,784
F A AES: Short—term Investment Securities 400 400 400 649 299 701 900 100 - 100
T2 7R EVE PE Inventories 318 337 395 1,023 241 129 182 800 158 63
HRIEFL 4 PE Deferred Tax Assets 471 415 570 700 337 684 2,149 1,792 977 749
Z D Other 471 501 560 527 708 671 796 925 933 737
S 524 4 Allowance for Doubtful Accounts YANN() A 21 A0 A1 A0 A0 A0 A9 A 38 A 57
VBN PESET Total Current Assets 13, 558 12, 774 13, 120 15, 235 13, 845 16, 149 15, 492 13, 130 13, 528 12, 680

[ 7 & PE Noncurrent Assets
I & Property, Plant and Equipment

) K OGS Building and Structures 649 565 369 287 371 341 364 317 170 757

TH. % B ROl dh Equipment 697 871 715 630 1,038 1,078 2,279 2,522 1, 560 1, 560

Z O Other 106 407 1,693 2,921 2, 266 1, 667 1,562 843 815 180
HGEEGESF Total Property, Plant and Equipment 1,453 1, 844 2,779 3, 839 3,675 3, 087 4,206 3, 682 2, 546 2, 498
A (] 7 Intangible Assets

V7 =T Software 661 1,020 2,709 3,104 3,031 3, 044 2, 437 3,901 3,253 3, 436

DA Goodwill — - — - 810 779 698 611 524 437

Z i Other 0 0 412 563 486 358 226 100 30 0
72 ] E E PE AR T Total Intangible Assets 661 1, 020 3,121 3, 667 4, 328 4,182 3,361 4,613 3, 808 3,874
BE&EZOMOEE Investments and Other Assets

B A MRES Investment Securities 1,246 1,326 1,370 1, 340 1,161 1,278 1,216 735 756 487

o Lease deposits 1,054 989 897 885 715 510 564 515 437 674

HRIEF 4 PE Deferred Tax Assets 1,303 1, 356 1,174 818 606 828 371 316 949 503

Z o Other 457 658 675 723 737 563 431 323 262 231

PG| 2 4 Allowance for Doubtful Accounts A 4 A5 A5 A 4 A 4 A 4 A5 A 4 A 4 A 4
P&z oMo BEA G Total Investments and Other Assets 4,057 4,326 4,112 3, 763 3,216 3,176 2,578 1, 886 2, 400 1,891

EEEPER R Total Noncurrent Assets 6, 172 7,191 10,012 11, 271 11, 221 10, 446 10, 146 10, 182 8, 755 8, 264

HPEA R Total Assets 19, 730 19, 965 23, 132 26, 506 25, 066 26, 595 25, 638 23,312 22, 283 20, 945
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WAL B9/ Unit @ ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
<AfEDH> Liabilities
VB A Current Liabilities
KIAFI R OB 4 Notes and Accounts Payable—trade 1,463 1,376 1,876 3, 682 2,131 1,329 1,318 1, 368 1,033 2,336
NI T E O I A4 Current portion of long—term loans payble — — — — — — — — 1, 400 —
AADTE NP Income Taxes Payable 708 146 747 721 92 1,207 145 119 169 604
H G514 Reserve for Bonuses 793 741 974 756 706 950 520 792 901 885
RILE H Accrued expenses 663 651 722 761 742 745 726 641 662 1,075
L RRES ] 2 4 Provision for product warranties — — — — — — 5,876 1,177 - -
R B 5 | 2 4 Provision for compensation for damages — — — — — — — 6, 646 - —
Z Ot Other 1,585 1,708 2, 066 2,945 3,031 3, 308 3,768 6, 027 4, 456 3, 341
mENAE G Total Current Liabilities 5,214 4,625 6, 387 8, 867 6, 703 7, 540 12, 355 16, 774 8, 623 8, 242
[ E B 1E Noncurrent Liabilities
B3 Ul PN Long—term loans payble — — — — — — — — 4,900 —
IRTEAE AT 5 Y 4 Provision for Retirement Benefits 1,705 1,447 1,242 1,019 849 - — - —
BT ICAR D Al Retirement benefit expenses — — — — — 1, 564 1,470 1,273 971 655
ZOfh Other 152 699 1,482 1, 658 1,353 908 513 292 342 520
[E & A EAF Total Noncurrent Liabilities 1, 857 2, 146 2,725 2,677 2,202 2, 472 1,984 1, 566 6,213 1,175
AlEaE Total Liabilities 7,072 6,771 9,112 11, 545 8, 906 10, 013 14, 339 18, 340 14, 837 9,418
< i E DI > Net Assets
HEEAR Shareholders’ Equity
BARE Capital Stock 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1, 367
BARIR A Capital Surplus 1,462 1,462 1,462 1,462 1,462 1,462 1, 462 1,454 1, 454 1, 454
FIAE T A4 Retained Earnings 9, 804 10, 316 11, 144 12, 100 13, 207 14, 208 8, 820 2,726 5,093 8,922
EREN- S Treasury Stock — — YANN(] A0 A 0 A0 A 0 YANN(] A 0 A0
MREB AT Total Shareholders’ Equity 12, 634 13, 146 13,974 14, 929 16, 037 17, 038 11, 650 5, 547 7,914 11, 744
Z OO EFER4E R EH 4 Accumulated other comprehensive income
ZF O A GRS A 2258 4 Valuation Difference on Available-for-Sale Securities 24 48 50 34 67 106 199 14 17 23
Zy R AR I T Translation Adjustment A0 A0 A 4 A 2 2 12 28 A 4 11 A6
BIEY R DA E R LN ] Remeasurements of defined benefit plans — — — — — A 591 A 591 /\ 585 A 497 A 234
Z OO EIERIE R AR al accumulated other comprehensive income 23 48 45 31 70 A 472 A 364 A 576 A 468 A 217
IEBOE TRy Non—controlling interests — — — — 52 16 12 — -
MG PESET Total Net Assets 12, 658 13, 194 14, 020 14, 961 16, 160 16, 582 11, 299 4,971 7, 446 11, 527
AR ES T Total Liabilities and Net Assets 19, 730 19, 965 23, 132 26, 506 25, 066 26, 595 25, 638 23, 312 22, 283 20, 945
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B : 55/ Unit : ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (%)
7 Net Sales 24, 996 26,127 27,984 32, 604 29, 290 32,500 30, 485 29, 792 31,024 30, 393 23, 000
e b5 Cost of Sales 18,710 20, 188 21,517 25, 724 22,904 24, 820 29, 969 21,493 21, 080 19, 856 -
Dl ot o3I Gross Profit 6, 285 5,938 6, 466 6, 879 6, 385 7, 680 515 8, 299 9, 944 10, 536 -
W72 R O P Selling, General and Administrative Expenses 3,714 3, 448 3, 508 3, 469 3, 660 4,345 4,639 5, 644 6,592 6,174 -
SRR S E RS (A) Operating Income (Loss) 2,571 2, 489 2, 957 3, 410 2, 724 3, 335 A 4,123 2, 654 3, 351 4, 362 2, 000
f=E ZANES Non-Operating Income 72 53 43 73 61 70 71 26 53 31 -
AR Non-Operating Expenses 12 19 70 33 49 55 30 111 227 52 -
RIS SOEARRF K (D) Ordinary Income (Loss) 2, 630 2,524 2,930 3, 450 2,736 3, 350 A 4,081 2, 569 3,177 4, 341 2, 000
HRERIF) AR Extraordinary Income — 2 95 6 24 10 6 386 4 1,674 -
LERIEEEN Extraordinary Loss 181 796 449 271 14 101 1,039 8,351 490 298 -
Bl A S AL I S BRI 28 S E 2 (A)  Income before Income(Loss) Taxes 2, 449 1,729 2,577 3,186 2, 146 3, 258 A 5,115 /A 5,395 2,691 5, 717 -
EABL, (ERBLK OV R Income Taxes—Current 1,093 732 1, 068 1,221 511 1,473 727 228 269 778 -
YNGR it Income Taxes-Deferred A 36 A0 32 220 560 A 81 A 1,137 467 54 622 -
IR 2 SRR (A) Net income (loss) = = = - - 1,867 A 4,705 A 6,092 2, 366 4,315 -
FEHERR IR BT A G R 2E Profit (loss) attributable to non-controlling interests — — — — — 3 2 2 - - -
BAARETIRIBT 5 Y HIHIFIZE I (A)  Profit (loss) attributable to owners of parent 1,392 997 1,476 1,743 1,674 1,863 A 4,707 A 6,094 2, 366 4,315 1, 400
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WAL : M Unit : ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
b7y S N D = Total Sales by Segment
H— RV AT LhEE Financial 11, 857 13, 329 15, 394 18, 870 15, 204 17,708 14, 759 13,721 15, 658 16, 432
W - 1TV Y 22— V¥ Retail & Services 5,328 4,875 4,474 5,076 4,972 4, 563 4, 840 5, 368 4, 896 4,517
HULFT 52 HULFT 5,235 5,176 5, 355 5,527 5,904 6, 594 6, 996 7,250 7,072 7, 326
O Other 829 1, 042 1,121 1,271 1,432 1,706 1,892 2,246 3, 396 2,117
BPOZ 3 BPO 1, 747 1,702 1,638 1, 858 1,776 1,928 1,996 1, 205 - -

3%2008-20154E 3 B B
WA E 5/ Unit @ ¥million

FEFHERITE L Sales by Main Customer
VA Al i Credit Saison Co.,Ltd. 9, 664 10, 043 11,172 12,634 10, 131 10, 953 9, 299 10, 267 10, 631 10, 936
Fa—bEH R Qubitous Co.,Ltd. 1,214 1, 660 2,873 4, 882 3,536 4,373 3,115 2,610 3,225 3,611
NTTS — 4 NTT DATA CORPORATION 1, 347 1,774 1,579 1, 342 1, 056 952 865 743 796 856

[y SEIYU 1,168 1,278 1,208 1,166 1, 349 803 740 948 854 957




R

Xy o s T —FHEE onsolidated (

atement

BABIHICH T L7z F 34 Years ended March 31

¥20154E 1V 78 BT RAEHEA AT L TRV | 20 144R12 DV Tl K AL % 0 $ufis & Rl

WAL : 5/ Unit : ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

HEEBIZLDF v v 2+ 72— Net Cash Provided by (Used in) Operating Activities

A SRR AT 4 IR 28 8 2%  Income before Income Taxes 2,449 1,729 2,577 3,186 2, 746 3, 258 /A 5,115 A\ 5,395 2,691 5,717
TR BN Depreciation and Amortization 780 894 1,316 1,801 2, 160 2,351 2,738 2, 899 2,739 2,099
DI AEHIER Amortization of goodwill — - — - — 85 86 87 87 87
TR Impairment loss 24 24 325 146 — 85 1,034 1, 254 336 —
ENGwE 2 g Head office transfer cost - - - - - - - - - 264
PR (A 2 35 Loss (Gain) on transfer of business - - - - - - - 19 - A 1,674
G ML OMBAH (M : A)  Increase (Decrease) in Allowance for Doubtful Accounts 1 21 A 21 0 A0 A0 0 8 29 19
HHEI 4 e 0 (M) : A)  Increase (Decrease) in Reserve for Bonuses 254 A 51 232 A 217 A 51 243 A 429 301 108 45
SZUEHRB S EOREE (i) : A)  Increase (Decrease) in provision for loss on order received — — — — — — 2 A 2 15 20
BRI S B ORMBA (b 1 A)  Increase Qecrease) in provision for loss on cancellation of a contract — — — — - - - 503 419 A 923
B RAES 2O REE (M : A)  Increase (Decrease) in provision for product warranties — — — — - - 5,876 A 4,698 A 1,177 -
HERE IS S ORIBA (Y : A)  Increase (Decrease) in provision for compensation for damages — — - — - — - 6, 646 — -
FURIE B M oA (Wb A) Increase (Decrease) in provision for early retirement expense reserve fund — — — — — — — 392 — -
SEIEAAT B4 & OBIBAE (W« A)  Increase (Decrease) in Provision for Retirement Benefits A 63 A\ 258 A 204 A 223 A 169 A 849 - - - -
BRI 5 S & OHIBAT (WD : A)  Increase (Decrease) in Reserve for Directors’ Retirement Benefits A 155 — — — — — — — — —
R D UK OMIBAT (M2 A)  Increase (Decrease) in Net defined benmefit liability — — — — - 644 A 113 A 88 A 15 A 51
F—pE S —BEHKS S EORM (%5 A)  Increase (Decrease) in Reserve for Relocation of Datacenter - 546 A 217 A 39 A 289 - - - - -
SRR OV i 24 46 Interest and Dividends Income A 61 A 45 A 31 A 30 A 28 A 18 A 1T A1l A2 A5
TP Interest — — 16 30 28 21 14 13 53 48
ZREFEER GERE 0 A) Exchange Gain and Loss Al 0 1 1 9 4 2 0 4 1
[ E G AR GEtE - A Loss (gain) on Disposal of Fixed Assets 9 9 6 35 11 5 5 7 4 34
2 (7 : Loss (gain) on Valuation of Software 5 — — — — — — — — —
AR (3 Loss (gain) on Compound Instrument 8 A3 20 2 A 4 5 AT 0 — -
BHEFEMAERRLE (2 Loss (gain) on Investments in Partnership — — — — — 2 A 2 2 4 A1l
=7 42 B MERAITR Loss on Golf-Club Membership 4 — — — — — — — - -
B A AR AR 2 Loss (gain) on Valuation of Investment Securities - - - - - - - 31 144 -
FHAMAEAREEHE GE4% © A) Loss (gain) on sales of Investment Securities - A2 — 2 A 21 - JANR:} A\ 386 - -
FROEIC & 2 B LR Equity in (Earnings) Losses of Affiliates 4 16 34 A 29 - - - A2 161 A4
FE FAEHEDBEIEAE (8 : A)  Decrease (Increase) in Notes and Accounts Receivable-trade A 1,414 859 A 850 A 2,168 2,300 A 43 483 52 471 A 734
TR PEORIAE (80 2 A)  Decrease (Increase) in Inventories 204 A 19 A 58 A 627 790 112 A 53 A 638 642 92
TEAEH OHEAE (B © A)  Increase (Decrease) in Notes and Accounts Payable-trade A 591 A 87 500 1, 806 A 1,569 A 801 A 11 294 A 334 1,414
B2 R OREAE (2 © A)  Increase (decrease) in advances received 584 140 33 A 86 410 24 118 130 15 234
RHIARIBEORIEE (Bib : A)  Increase (decrease) in long-term accounts payable-other 152 — A 23 A 13 A 39 A 27 - A 22 A3 A 23
ZOMBPEORIA (0 : A)  Decrease (increase) in other assets A 690 A 358 A\ 588 A 418 A 298 A 354 A 614 A 1,004 A A4T1 A 906
ZOfAROREMEE (84 A)  Increase (decrease) in other liabilities 80 A 109 95 368 41 A 154 89 448 124 353
iy Subtotal 1,590 3,308 3,281 3,527 6, 024 4, 598 4,083 840 6, 049 6, 096
FBROR S &OZIRE OFBOZIE  Interest and Dividends Income Received/Interest Paid 60 50 17240 2 A4 3 A2 A 50 A 40
TR TERHE A O SR Compensation for damage Paid — — - — — — — — A 6,646 —
LRI A B o0 LR Early retirement expenses Paid - - - - - - - - A 483 -
(2R B &N i Head office transfer cost Paid - - - - - - - - - A 151
YNGR IS E:N i) Income Taxes Paid A 651 A 1,304 A 462 A 1,246 A 1,298 A 258 A 1,870 A\ 386 A 262 A 140
ERIEBIZLDF v v 2+ 7H— Net Cash Provided by (Used in) Operating Activities 999 2,053 2,836 2,280 4,728 4,335 2,216 452 A 1,394 5,764
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AL : HHM  Unit: ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
BEVREBIC L 5% % v &2 71— Net Cash Provided by (Used in) Investing Activities
TEWIFEAORRET (90 : A)  Decrease (increase) in time deposits 225 — — — — /A 100 100 — — —
AT MRES: DO HUAFIZ K 5 X 14 Purchase of Short-term Investment Securities — — — — A 550 A 400 A 1,400 A 500 — -
AMFEEEOEEIZ X AUNAEE Proceeds from redemption of marketable securities 400 400 400 400 1, 200 852 1, 300 900 100 —
BEATARAE R D HUHZ X 532 Purchase of Investment Securities A 913 A\ 506 A 600 A 700 A 450 A 718 A 218 A5 - —
P A MRES: DO 7R L DA Proceeds from Sales of Investment Securities — 42 — 20 56 — 6 459 — —
PEEA MRS OMERIC L AU Gain on redemption of investment securities — — 100 — 350 300 300 — — —
R LD Loss on transfer of business — — — — — — — A 167 — —
FHEPELS L DI Gain on transfer of business - - - - — - — - — 1,973
4 - BREEEEORSIC X 5% Purchase of Tangible and Intangible Fixed Assets A 423 A 1,417 A 2,766 A 2,104 AN 1,277 A 1,316 A 3,086 A 4,262 A\ 660 A 1,138
F TG E & EORFH K % X Purchase of Property, Plant and Equipment — — — — — — — — — —
HTEEEPEDRINC L H5FH Loss on retirement of Property, Plant and Equipment — — A 39 — — — — — — —
A - SR EEEFEOTEANC L AN Gain on sales of Tangible and Intangible Fixed Assets — — 3 0 0 10 1 0 49 0
[ EEPEDTEHNC L HULAKE Proceeds from Sales of Fixed Assets — — — — — — - — - —
s - RO NI L DX Payments for Lease and Guarantee Deposits A 28 A 53 AN 79 A 26 A3 A 4 AN T4 /A 60 JANRS] A 706
W - RFEA DRI X HILAKE Proceeds from Collection of Lease and Guarantee Deposits 23 94 55 7 3 227 18 6 36 423
ZOMOEE OTBAFZ K534 Other payments YANN() A 49 — — A 915 A 108 A 104 — A 320 A 127
ZOMMOEE DT L DA Other proceeds — — 100 250 — — 7 3 2 27
BEEBIC L D5F ¥ v 2 - 70— Net Cash Provided by (Used in) Investing Activities A 716 A 1,490 A 2,827 A 2,154 A 1,585 A 1,256 A 3,149 A 3,625 /A 800 453
MEIHENC L 5% v v 2 « 70— Net Cash Provided by (Used in) Financing Activities
A X DA Increase in short-term loans payable — — — — — . _ 28 . 1, 000
B NG O FIZ L 5 H Repayment in short—term loans payable — — — — — — — — A 28 A 1,000
R AN L DI Increase in long-term loans payable — — — — — - — — 7,000 -
R A4 02 & 5 X Repayment in long—term loans payable — — — — — — — — A 700 A 6,300
T TR EIRSy ZRGNC L BILA Inerease by the sale and buy on the installment plan back — — — — — — — 2,424 — —
t— - 7K - iRy 2 BBIC LS Purchase by the sale and buy on the installment plan back — — — — — — — A 1,008 A 1,416 —
H EHR oI X 53 Purchase of treasury stock — — A0 A0 — — — A0 A0 A0
B OO ANC L AL Proceeds from sales of treasury stock - — - — — — — — — —
[REROS TN | Cash Dividends Paid A\ 484 A\ 487 A 647 A 810 /A 570 A\ 567 A\ 567 A1 A0 A\ 485
U — A DI L D 3 H Repayments of lease obligations — — A 167 A 342 A 431 A 455 A 422 A 397 A 215 A 157
wiEoROLHE bR 2o Rit- L% Expenditure by the acquisition of subsidiary stocks — - - - - - - A 23 - -
MBEBIC L 5% ¥ v = - 72— Net Cash Provided by (Used in) Financing Activities A 484 A\ 487 A 815 A 1,152 A 1,001 A 1,022 /A 989 1, 022 4, 640 A 6,943
Bl Je OB R S4IHR D MR FTLZE4H Bffect of Exchange Rate Change on Cash and Cash Equivalents 2 YANN(] A3 A1 A3 5 7 A 26 1 A 17
BEROREFREHORMBEE (WL 0 A)  Net Increase (Decrease) in Cash and Cash Equivalents A 199 76 A 810 A 1,028 2,137 2,061 A 1,915 AN 2,177 2, 446 A 742
Bl& K OBERISEYOWEFER Cash and Cash Equivalents at Beginning of Period 7,312 7,113 7,189 6, 379 5,351 7, 489 9, 550 7,634 5, 456 7,903
TR T 2HEOTE R OB A SHOW N — — — . . _ _ _ _ 142

Blée Rk OBLEFEY OMARIEE Cash and Cash Equivalents at End of Period 1y LSS 7,189 6,379 5, 351 7,489 9, 550 7,634 5, 456 7,903 7,303




T T - -
BRI A scal Hears 20154 £ 0 76 F3F EIGHER A5 LT . 2014451 5> C 18R LB 0 Sl e 5l e

2009 1H 2010 1H 2011 1H 2012 1H 2013 1H 2014 1H 2015 1H 2016 1H 2017 1H 2018 1H 2019 1H(F)
7¢ b Net Sales 11,033 12, 196 13,125 15, 338 14, 698 16, 150 15, 363 14, 485 15, 775 15, 188 11, 000
72 _F s Cost of Sales 8,301 9,328 10, 070 11, 659 11,718 12, 936 11,735 10, 218 11, 100 9, 665 -
72 LAAFI Gross Profit 2,732 2, 868 3,055 3,678 2,979 3,214 3,627 4, 267 4,675 5,523 -
W8 N OV Selling, General and Administrative Expenses 1, 790 1, 700 1,677 1, 663 1,812 2,204 2,337 2,532 2,985 2,806 -
T Operating Income 941 1,168 1,377 2,014 1,167 1,010 1, 290 1,734 1, 689 2,717 900
R Ordinary Income 978 1,202 1,382 2,039 1,175 1,042 1,321 1,738 1,644 2, 695 900
BRI WA Income before Income Taxes 935 466 1,294 1,893 1,197 1,028 1,318 1,849 1,472 2,643 -
B EICHRET 2 MEmMALE  Net Income 525 261 742 1, 104 719 580 812 1,171 955 1,963 630
HHFMICEDF ¥ v 2 + 71— Net Cash Provided by (Used in) Operating Activities 1,143 1,999 1,583 632 1,124 1,415 1,673 569 A 4,468 3,538
PRIEBIC L 5% % 2+ 71— Net Cash Provided by (Used in) Investing Activities A 34 A 624 A 1,599 A 1,179 A 522 A 624 A 836 A 1,900 A 442 A 897
MBEEIICL2F ¥ v 2 + 7R — Net Cash Provided by (Used in) Financing Activities /\ 483 /\ 486 /A 703 /\ 808 /\ 609 /\ 639 /A 619 /A 199 5, 655 A 1,111
HLA e OBLA R 2 OB 7% Cash and Cash Equivalents at Beginning of Period 7,312 7,113 7, 189 6, 379 5, 351 7,489 9, 550 7,634 5, 456 7,903
B4 J OV BLA A4 D HIZRFE G Cash and Cash Equivalents at End of Period 7,944 8,000 6, 466 5, 022 5, 343 7,645 9,775 6, 099 6, 195 9,576
2008 2H 2009 2H 2010 2H 2011 2H 2012 2H 2013 2H 2014 2H 2015 2H 2016 2H 2017 2H 2018 2H(F)
7¢ b Net Sales 13, 962 13, 930 14, 858 17, 265 14, 592 16, 349 15,121 15, 307 15, 248 15, 204 12, 000
76 1 J5U Cost of Sales 10, 408 10, 860 11, 447 14, 064 11,186 11, 883 18, 233 11,274 9,979 10, 191 -
7 AR Gross Profit 3, 553 3, 069 3,411 3,201 3,405 4, 465 A 3,111 4,032 5, 269 5,013 -
WRFEE J O R E Selling, General and Administrative Expenses 1,923 1,748 1, 830 1, 805 1,848 2,140 2,302 3,112 3,606 3, 368 -
=t ik Operating Income 1, 629 1,321 1, 580 1,395 1,557 2,324 A 5,413 919 1, 662 1, 645 1,100
R Ordinary Income 1,651 1,321 1,547 1,411 1, 560 2,307 A 5,403 831 1,532 1,646 1,100
PSR ATY HIHFI4E  Income before Income Taxes 1,513 1,263 1,283 1,292 1, 549 2,230 A 6,433 A 7,244 1,218 3,073 -
AL EICRET B R Net Income 866 735 734 639 955 1,283 A 5,520 A 7,265 1,411 2, 352 770
PHFEMIC LD H ¥ v 22+ 7B — Net Cash Provided by (Used in) Operating Activities 999 2,053 2, 836 2, 280 4,728 4,335 2,216 452 A 1,394 5, 764
BEIEBICL A F ¥ v 2 + 7H— Net Cash Provided by (Used in) Investing Activities A 716 A 1,490 A 2,827 A 2,154 A 1,585 A 1,256 A 3,149 A 3,625 /A 800 453
IHBSIEBIC K 5% % v ¥ 2+ 7 H— Net Cash Provided by (Used in) Financing Activities A 484 A 487 A 815 A 1,152 A 1,001 A 1,022 A 989 1,022 4, 640 A 6,943
B4 F O BLA A5 DRI 78 Cash and Cash Equivalents at Beginning of Period 7,312 7,113 7,189 6, 379 5,351 7, 489 9, 550 7,634 5, 456 7,903

Bl K OBLERZEY OWIRFE S Cash and Cash Equivalents at End of Period 7,113 7, 189 6, 379 5,351 7, 489 9, 550 7,634 5, 456 7,903 7,303




3H3IRICHK T LI ¥EMEE Years ended March 31

BA7 A/ Unit: ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 (%)
<2 EAERAE > Profitability Indicators
7e kiR Net Sales 24, 996 26, 127 27, 984 32, 604 29, 290 32, 500 30, 485 29, 792 31,024 30, 393 23, 000
st oylE Gross Profit 6, 285 5,938 6, 466 6, 879 6, 385 7, 680 15 8, 299 9,944 10, 536 -
R Operating Income 2,571 2,489 2,957 3,410 2,724 3,335 A 4,123 2, 654 3,351 4,362 2, 000
T A 2 Ordinary Income 2, 630 2, 524 2,930 3, 450 2,736 3, 350 A 4,081 2, 569 3,177 4,341 2, 000
E R EupSIEa Net Income 1, 392 997 1,476 1,743 1,674 1,863 A 4,707 A 6,094 2, 366 4,315 1, 400
HAL: % / Unit @ %
<UX2E STHERE > Profitability Indicators
5 LR 2R Gross Profit Ratio 25. 1% 22. 7% 23. 1% 21. 1% 21. 8% 23. 6% 1. 7% 27.9% 32. 1% 34.7% -
72 b e R AR R Operating Income Ratio 10. 3% 9.5% 10. 6% 10. 5% 9.3% 10. 3% -13. 5% 8. 9% 10. 8% 14. 4% 8. 7%
72 LR R AR R Ordinary Income Ratio 10. 5% 9. 7% 10. 5% 10. 6% 9. 3% 10. 3% -13. 4% 8. 6% 10. 2% 14. 3% 8.7%
72 b 2 IR 45 R Return on Sales 5. 6% 3. 8% 5. 3% 5. 3% 5. 7% 5. 7% ~15. 4% ~20. 5% 7. 6% 14. 2% 6.1%




3H31HEBI/E /At March 31

B : 5O Unit : ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

<EAR B PEFRRE > Capital and Assets Indicators
wE A Total Capital 19, 730 19, 965 23,132 26, 506 25, 066 26, 595 25, 638 23,312 22, 283 20, 945
A Current Liabilities 5,214 4,625 6, 387 8, 867 6,703 7, 540 12, 355 16, 774 8, 623 8, 242
HOBEAR Equity Capital 12, 658 13,194 14, 020 14, 961 16, 160 16, 582 11, 299 4,971 7, 446 11,527
VBN PE Current Assets 13, 558 12, 774 13,120 15, 235 13, 845 16, 149 15, 492 13,130 13, 528 12, 680
[l 7 PE Noncurrent Assets 6,172 7,191 10, 012 11,271 11, 221 10, 446 10, 146 10, 182 8, 755 8, 264

¥ HOBEAR: R EEAR N - #5405 A% % Bquity Capital = Total Shareholders’ Equity + Total Valuation and Translation Adjustments

A : % / Unit : %

22V FR R > Short—term Safety Indicators
WEh R Current Ratio 260. 0% 276. 2% 205. 4% 171. 8% 206. 5% 214. 2% 125. 4% 78. 3% 156. 9% 153. 8%
] R Fixed Ratio 48. 8% 54. 5% 71. 4% 75.3% 69. 4% 63. 0% 89. 8% 204. 8% 117. 6% 71. 7%
AR Debt to Equity Ratio 55. 9% 51.3% 65. 0% 77.2% 55. 1% 60. 4% 126. 9% 368. 9% 199. 3% 81. 7%
EEEN"ES Equity Ratio 64. 2% 66. 1% 60. 6% 56. 4% 64. 5% 62. 3% 44. 1% 21.3% 33. 4% 55. 0%

RS FTﬁLta— - PREY I PE/ Wil i fif  * Current Ratio = Current Assets / Current Liabilities
e [EEEE/HOAAR * Fixed Ratio = Noncurrent Assets / Equity Capital
MANEA/HCEA  * Debt to Equity Ratio = Borrowed Capital / Equity Capital
X OHCEARLE. - HOLEAR/MBEAR * Equity Ratio = Equity Capital / Total Capital




SHILHICH T L7=92E4F % Years ended March 31

HLAL /" Unit : Turnover

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

< ZhERAEFRAE > Efficiency Indicators
R PE IR Total Assets Turnover 1.3 1.3 1.3 1.3 1.1 1.3 1.2 1.2 1.4 1.4
[i] 7 ¥ P [ i 3 Noncurrent Assets Turnover 4.2 3.9 3.3 3.1 2.6 3.0 3.0 2.9 3.3 3.6

¥R PERERER - T8 b/ - BRI E  * Total Assets Turnover = Net Sales / Average Total Assets at Beginning and End of Year

¥ ABEEEEREER. T8 bm /W - WP A REEEE  * Property, Plant and Equipment Turnover = Net Sales / Average Property, Plant and Equipment at Beginning and End of Year

BN 0 %  Unit : %

<R EVEfEE > Growth Indicators
se bR Sales Growth Rate 6. 1% 4. 5% 7. 1% 16. 5% -10. 2% 11. 0% -6. 2% ~2. 3% 4.1% -2. 0%
RS E R Operating Income Growth Rate 2. 8% -3. 2% 18. 8% 15. 3% -20. 1% 22. 4% -223. 6% - 26. 3% 30. 1%
RIS R R Ordinary Income Growth Rate 3. 6% 4. 0% 16. 1% 17.7% -20. 7% 22. 4% -221. 8% - 23. 7% 36. 6%
BHFR AR AR R Net Income Growth Rate 1. 3% ~28. 4% 48. 1% 18. 1% -3. 9% 11. 3% ~352. 6% - - 82. 4%




3H

SIHIZK T Lo 3E4E)E Years ended March 31

WAL (1M Unit : ¥Ymillion

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
< FEAEFERE > Basic Indicators
BEA Total Capital 19, 730 19, 965 23,132 26, 506 25, 066 26, 595 25, 638 23,312 22, 283 20, 945
Wy - WK TR e Average Total Capital at Beginning and End of Year 18, 947 19, 848 21, 549 24, 819 25, 786 25, 831 26, 117 24, 475 22, 797 21,614
W - WIERE E O BAR Average Equity at Beginning and End of Year 12, 225 12, 926 13, 607 14, 491 15, 560 16, 371 13, 940 8, 135 6, 209 9, 486
78 Net Sales 24, 996 26, 127 27,984 32, 604 29, 290 32, 500 30, 485 29, 792 31, 024 30, 393
S RIESS Net Income 1,392 997 1,476 1,743 1,674 1,863 A 4,707 A 6,094 2, 366 4,315
WAL 0 %  Unit :%

<ROE & ROA > ROE and ROA

H g AF|252 [ROE] Return on Equity 11. 4% 7. 7% 10. 9% 12. 0% 10. 8% 11. 4% -33. 8% -74. 9% 38. 1% 45. 5%
& PEFI4R = [ROA] Return on Assets [ROA] 13. 9% 12. 7% 13. 6% 13. 9% 10. 6% 13. 0% -15. 6% 10. 5% 13. 9% 20. 1%

¥ OHCEARRER Y WIMRS /- R E CEA * Return on Equity = Net Income / Average Equity at Beginning and End of Year

OB PERS R - AR/ - WK E * Return on Assets = Ordinary Income / Average Total Assets at Beginning and End of Year




SHILHICH T L7=92E4F % Years ended March 31

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

<K% 7- Y faiE > Stock Indicators

WIRFEATERR R GIRE)  (TFRR) e ] oaes pint St at the fad of the Period 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200
TRES -0 EY A (M) Dividends per Share (¥) 30. 00 40. 00 40. 00 35. 00 35. 00 35. 00 10. 00 0. 00 20. 00 45. 00
1Y 72 0 S 4F)%E [EPS] (F9) Earnings per Share [EPS] (¥) 85. 96 61.57 91. 15 107. 64 103. 39 117.37 A 290. 60 A 376.22 146. 10 266. 42
1Y 72 v & FE4H [BPS] (F9)  Book Value per Share [BPS] (Y) 781. 36 814. 46 865. 48 923. 56 994. 34 1,043. 19 696. 70 306. 91 459. 66 711.58
< KRt fErE > Stock Price Indicators

Wk (1) Stock Price at the End of the Period (¥) 570 640 1,230 1,193 1,115 1,151 1,221 979 1,553 1,799
BRI 4E GlAE) (B oY) egesee Morker rice ot the Ead of the Period 9,234 10, 368 19, 926 19, 327 18, 063 18, 646 19, 780 15, 860 25, 159 29, 144
BRI S 3 [PER] (%) Price to Earnings Ratio [PER] (Times) 6.6 10. 4 13.5 1.1 10.8 9.8 A 4.2 A 2.6 10. 6 6.8
R AEE PERS SR [PBR]  (fi%) Price to Book Value Ratio [PBR] (Times) 0.7 0.8 1.4 1.3 1.1 1.1 1.8 3.2 3.4 2.5
B 24 Pk 1) Dividend Payout Ratio 34. 9% 65. 0% 43. 9% 32. 5% 33. 9% 29. 8% -3. 4% - - 16. 9%
R E) Dividend Yield 5. 3% 6. 3% 3. 3% 2.9% 3. 1% 3. 0% 0. 8% 0. 0% - 2. 5%

X PRI R
S5 BRI PE (S

RRAMG /TR 72 0 4 BRI 4§ * Price to Barnings Ratio = Stock Price / Earnings per Share
BT/ 1KY 72 0 RIEPE % Price to Book Value Ratio = Stock Price / Book Value per Share

3¢ B PEN - - R 72 0 BL M KR/ TS 72 0 #FIZE * Dividend Payout Ratio = Dividends per Share / Earnings per Share
X ECSRENY - 18R B T2 0 Y KE/ B ORERMIE % Dividend Yield = Dividends per Share / Stock Price
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H CBEAFZ R [ROE] /L Hi#iF]%  Return on Equity,/Net Income

DG PERIZER [ROA] /#HFIZE  Return on Assets,/Ordinary Income

— LRI —— B2 AAFIHEROE] — R —e— BAEFIEEROA]
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