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9H 30 F BifE /At September 30

BA7 /A Unit: ¥million

2014/03%1  2015/03H1 2016/03%1  2017/03%  2018/031  2019/03%]  2020/03#1  2021/03#1  2022/03H1  2023/03Hi 09/30/2023
453 46 473 48] 493 504 515 525 53] 5481 555120
<BEPEDHR > Assets
VBN PE Current Assets
Bl e O TR & Cash and Deposits 9,150 7,134 5, 456 7,903 7,303 8, 367 9, 060 11, 430 12,411 12, 699 13, 939
ZHFEE., Tt M ORI E PE Notes, and Accounts Receivable-trade and Contract assets - - - - - - - - - - -
ZHCFIE K OGe 4 Notes and Accounts Receivable-trade 4,812 4,328 4, 065 3,593 3,784 3,135 2, 897 2, 496 - - -
Dtz ek Accounts Receivable - - - - - - - - 2,571 2,765 3, 540
BHIE e Contract assets - - - - - - - - 154 697 -
A AMAE S Short—term Investment Securities 701 900 100 - 100 721 500 500 530 500 500
T TR EHVE PE Inventories 129 182 800 158 63 77 43 89 12 24 43
MRS Fo 4 P Deferred Tax Assets 684 2,149 1,792 977 - - - - - - -
Z Ofth, Other 671 796 925 933 737 527 666 634 685 753 933
IR Allowance for Doubtful Accounts A0 A0 A9 A 38 A 57 A 121 A0 A0 A0 A0 -
VLA PEA R Total Current Assets 16, 149 15, 492 13, 130 13, 528 11,931 12, 708 13, 168 15, 150 16, 365 17, 439 18, 956
[ 7 Noncurrent Assets
I & e Property, Plant and Equipment
el K O S Building and Structures 341 364 317 170 757 645 604 537 463 393 360
TH . &8 KO dh Equipment 1,078 2,279 2, 522 1, 560 1, 560 1,210 789 600 572 432 388
ZOfth Other 1,667 1,562 843 815 180 142 96 56 8 13 11
HEEEEESF Total Property, Plant and Equipment 3, 087 4,206 3, 682 2,546 2,498 1,998 1, 490 1,194 1,045 839 760
WETR [ 7 Intangible Assets
V7 =T Software 3, 044 2,437 3,901 3,253 3,436 2,977 2,147 1,614 1,392 1,071 913
DA Goodwill 779 698 611 524 437 349 262 175 88 1 1
ZOfth Other 358 226 100 30 0 0 2 14 12 82 101
TR [ B E LR Total Intangible Assets 4,182 3, 361 4,613 3, 808 3,874 3,327 2,412 1, 805 1,493 1,156 1,016
&= Do & pE Investments and Other Assets
B A RS Investment Securities 1,278 1,216 735 756 487 496 320 310 299 335 353
Ba Lease deposits 510 564 515 437 674 581 581 580 569 564 563
MR R 4 % P Deferred Tax Assets 828 371 316 949 1, 253 1, 369 1,491 1,279 682 663 657
ZOfth, Other 563 431 323 262 231 163 118 154 383 306 484
B 5] 4 Allowance for Doubtful Accounts A 4 A5 A 4 A 4 A 4 A 4 A b VAN A b A b A5
&z oo BESF Total Investments and Other Assets 3,176 2,578 1,886 2, 400 2,641 2,606 2,506 2, 320 1,929 1,864 2,053
[ E B PE A R Total Noncurrent Assets 10, 446 10, 146 10, 182 8, 755 9,014 7,932 6, 409 5, 320 4, 468 3, 860 3,831
HEAT Total Assets 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21, 299 22, 787
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B : /5™ Unit : ¥million

2014/03%1 2015/03] 2016/03%] 2017/03%] 2018/03#] 2019/0341 2020/03#1 2021/03%#1 2022/03#1  2023/034] 09/30/2023
454 4634 474 4834 494 50441 514 52441 5344 5444 55112Q
<HAfE D> Liabilities
IDIEERI Current Liabilities
AT R OV 4 Notes and Accounts Payable—trade 1, 329 1,318 1, 368 1,033 2,336 1, 555 770 899 804 839 896
THEWNIEE T E O E A4 Current portion of long—term loans payble — — — 1,400 — - - - - - -
RANENFLE Tncome Taxes Payable 1,207 145 119 169 604 132 345 153 179 318 114
Ri52 4 Advances received 2,224 2,343 2, 462 2,477 2,700 2,673 2, 856 2,999 3,213 3,357 4,253
B 5544 Reserve for Bonuses 950 520 792 901 885 882 521 492 545 657 593
PN di] Accrued expenses 745 726 641 662 1,075 879 551 515 461 470 637
ARG Y 2 Provision for loss on order received - - - - - - - - - - 1,134
B ERRES ] 24 4 Provision for product warranties — 5,876 1, 177 - — - - - - - -
HERES M 4 Provision for compensation for damages — — 6, 646 - — - - - - - -
FEEE A M 4 Provision for loss on business liquidation — — — — — — 438 75 - - -
Zofth Other 1,085 1,427 3, 569 1,981 642 701 681 968 553 578 685
AR A Total Current Liabilities 7,540 12, 355 16, 774 8,623 8,242 6,822 6, 162 6,101 5, 755 6,219 8, 314
[ 7 £ fif Noncurrent Liabilities
B4 Long—term loans payble — — — 4,900 — - - - - - -
BRRAA AT 5124 4 Provision for Retirement Benefits — — — — — - - - - - -
IRIERAS ISR D AL Retirement benefit expenses 1,564 1,470 1,273 971 655 315 219 - - - -
Zofth Other 908 513 292 342 520 418 372 332 330 336 336
& EAEAE Total Noncurrent Liabilities 2,472 1,984 1, 566 6,213 1,175 733 592 332 330 336 336
AfEE Total Liabilities 10,013 14, 339 18, 340 14, 837 9,418 7, 556 6, 755 6, 434 6, 085 6, 556 8, 650
<l PE D > Net Assets
MEEA Shareholders’ Equity
TR Capital Stock 1,367 1,367 1,367 1,367 1, 367 1, 367 1, 367 1, 367 1,367 1, 367 1,367
BRI R4 Capital Surplus 1, 462 1,462 1, 454 1, 454 1, 454 1,454 1, 454 1,454 1, 454 1,454 1,454
FlRS o 44 Retained Earnings 14, 208 8, 820 2,726 5,093 8, 922 10, 228 10,112 11, 196 11,789 11,772 11, 029
A ek Treasury Stock A0 A0 A0 A0 A0 A0 A0 A0 A0 A0 A0
REBEARGE Total Shareholders’ Equity 17,038 11, 650 5, 547 7,914 11, 744 13, 049 12, 933 14, 017 14, 610 14, 593 13, 850
Z OO EFEFI 4 R Accumulated other comprehensive income
Z O A RES AT 244 Valuation Difference on Available-for-Sale Securities 106 199 14 17 23 51 13 12 16 13 19
R R E Translation Adjustment 12 28 A 4 11 A6 5 A 29 A 16 104 221 346
JRIAS FHZ AR 2 T R 1R Remeasurements of defined benefit plans A 591 A 591 /\ 585 A 497 A\ 234 A 21 A 94 24 16 A 85 A 79
Z D OISR B H4EA T al accumulated other comprehensive income A 472 A 364 A 576 /\ 468 A 217 34 A 110 20 137 149 286
JELEORR Ry Non—-controlling interests 16 12 — — — - - - - - -
WG PES AT Total Net Assets 16, 582 11, 299 4,971 7, 446 11, 527 13, 084 12, 822 14, 037 14, 748 14, 742 14, 136
AEMEES G Total Liabilities and Net Assets 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21, 299 22, 787




SHBIRICH T LIo 4R Years ended March 31

B7 0 TT5 M/ Unit @ ¥million

2014/033] 2015/033 2016/033 2017/033 2018/033 2019/03% 2020/0334 2021/033 2022/0334 2023/038  2024/03%1 (%) 2023/09
458 468 473 488 491 5041 514 5281 5344 5434 5538 (%) 55812Q
7 bk Net Sales 32, 500 30, 485 29, 792 31, 024 30, 393 23, 641 23, 560 22, 499 23,218 23, 952 24, 000 11, 998
¢ L JF A Cost of Sales 24, 820 29, 969 21,493 21, 080 19, 856 14, 966 14, 265 12,971 13,198 14, 686 - 8,834
76 LTI Gross Profit 7, 680 515 8, 299 9, 944 10, 536 8, 674 9, 295 9, 528 10, 020 9, 266 = 3, 163
WR e B O — A B A Selling, Gemeral and Administrative Expenses 4,345 4,639 5, 644 6, 592 6,174 6,341 5, 845 6, 539 7,104 7,082 - 3,065
EER RS T R R (A) Operating Income (Loss) 3, 335 A 4,123 2,654 3,351 4,362 2,332 3, 449 2,989 2,916 2,183 1,100 98
(=& TINIERY Non-Operating Income 70 71 26 53 31 27 57 19 31 43 - 24
CE2IS Ji| Non-Operating Expenses 55 30 111 227 52 14 18 4 4 3 - 1
R RS SRR R (A) Ordinary Income (Loss) 3, 350 A 4,081 2, 569 3, 177 4,341 2, 345 3, 488 3,003 2,943 2,223 1, 100 121
RIS Extraordinary Income 10 6 386 4 1,674 9 44 - 0 0 - -
EEHUEEPS Extraordinary Loss 101 1,039 8,351 490 298 23 2,100 19 22 327 - 88
Tl 4 5 R R4 S0 25 31X RS (A) - Income before Income (Loss) Taxes 3, 258 A 5,115 A 5,395 2,691 5, 717 2,331 1,432 2,984 2,920 1, 896 - 32
BB, A RBUKR O 3E8 Tncome Taxes—Current 1,473 727 228 269 778 418 446 311 281 389 - 46
BB R Income Taxes-Deferred A 81 A 1,137 467 54 622 A 120 A 113 212 587 65 - -
2 HIHER) 25 SRR (A) Net income (loss) 1, 867 A 4,705 A 6,092 2, 366 4,315 2,034 1, 099 2, 460 2,051 1, 440 570 A 14
JESECRE TN R 3 2 2 R 4 Profit (loss) attributable to non-controlling interests 3 2 2 - - - - - - - - -
B E IR R 2 4 IR 2% SUIAHE K (A) Profit (loss) attributable to owners of parent 1, 863 A 4,707 A 6,094 2, 366 4,315 2,034 1,099 2, 460 2,051 1, 440 570 A 14
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SHBLHIZH T L= 92475 Years ended March 31

BN 0 M Unit @ ¥million

2014/03 2015/034H] 2016/0344 2017/03H] 2018/03H 2019/03H4 2020/03H4 2021/03H4 2022/03H4 2023/03H4 2023/09
454 4634 A7 4834 493 5034 513 523 534 5434 55%20
' A2 MlgE & Total Sales by Segment
HULFT 3£ HULFT 6,614 7,012 7,261 7,081 7, 340 7,662 8, 579 8, 398 8, 775 9, 314 4,914
F—=HTTy N T F—LHE Data Platform - - - - 1,231 1,371 1,953 2,115 1,325
WaEaITY— b A g3 Retail & IT Se: 4, 569 4, 990 5, 370 4, 898 4,518 4, 564 3, 768 3,212 3, 059 3, 086 1, 463
T4 Sy VT —E A% Financial 1T Se 17,708 14, 759 13,721 15, 658 16, 432 11, 432 10, 034 9, 553 9, 490 9, 482 4, 295
F D FE Other 2, 756 2,925 3, 245 4, 388 2,958 - - - - - -
BPOF 3£ BPO 1,932 1,997 1, 205 - - - - - - - -
2013-20164F I35 B ME  KBPOSZEIT20174E2 A 1 B AT TR EI R OBGRIEZ 1T > TV E T,
F20204E4 1 HAT T, HEROBITYH — B AHENS U o7 —DHELZ SN L TH Y . 202043 A W OHHEITY — A HHEDTE L3 K ALE % OB 250 LTl £3,
W20224FAHLARIT, Vo —VHEEZT X T Ty N7+ — L BEILHETLTEY 7,
Hif7Z : B/ Unit : ¥million
FEFERE L Sales by Main Customer
JLTF 4B Credit Saison Co. 10, 953 9, 299 10, 267 10, 631 10, 936 6, 047 5, 767 7, 859 7,907 7,527 3, 555
Fa—EHXX Qubitous Co.,Ltc 4,373 3,115 2,610 3,225 3,611 3,670 2,482 - - - -
AN AT B R Hitachi Systems, 680 645 977 980 1,034 1, 139 1, 358 1,312 1,412 1,523 849
[iy3 SEIYU 803 740 948 854 957 1, 044 1, 161 1, 282 1,275 1,621 830
NTTF — % NTT DATA COR 952 865 743 796 856 719 603 528 578 707 323
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Consolidated Cash Flow Statement

3ABIREICH T LIz H ¥4 E Years ended March 31

EEHEBIZEHF v v 2 « 70— Net Cash Provided by (Used in) Operating Activities

Hifif : H 5/ Unit : ¥million

Bl eGP AT S MRIRI4EHHA Income before Income Taxes 3,258 A 5,115 A 5,395 2,691 5,717 2,331 1,432 2,984 2, 920 1,896
WA EN Depreciation and Amortization 2,351 2,738 2, 899 2,739 2,099 1, 888 1,757 1,518 1, 167 736
VEPEIRF 2 A I MOIAIC 5 AR Loss on adjustaent for changes of accounting standard for asset retiresent obligations — — — — — — - - . —
DI AAEEEE Amortization of goodwill 85 86 87 87 87 87 87 87 87 87
REEiEEiERS Impairment loss 85 1,034 1,254 336 — - 1,631 18 — -
Y AT AEMEICHE YL Loss on restructuring of system - — — — — — — — — 305
ENi%:7 =g Head office transfer cost - - - - 264 - - - — -
IR (A 2 25) Loss (Gain) on transfer of business - - 19 — A 1,674 - - - — —
RIS EORBEE (M) : A)  Tnerease (Decrease) in Allowance for Doubtful Accounts A0 0 8 29 19 63 A 120 A0 0 0
HELISEOMBAEE (M : A)  Increase (Decrease) in Reserve for Bonuses 243 A 429 301 108 45 A2 A 360 A 29 51 113
ZEMARI L ORI (KD : A)  Increase (Decrease) in provision for loss on order received — 2 A2 15 20 A 35 - - — —
FHBIARA| S RO (R« A) Increase (Decrease) in provision for business liquidation loss - - - — — - 438 A 363 A 75 —
AR M e ORIRAT (B : A)  Increase (Decrease) in provision for loss on cancellation of a contract — — 503 419 A 923 - - - - -
BLRRFES 4G ORMA (WY : A)  Increase (Decrease) in provision for product warranties - 5,876 A 4,698 A 1,177 — — — — — —
THERHE S S S ORMMA (B : A)  Increase (Decrease) in provision for compensation for damages — — 6, 646 — — - — — . —
R 51 4 @ ORMA () © A)  Increase (Decrease) in provision for carly retirement expense reserve fund - — 392 — — — — — — —
SEREHA 5] 4 e 0RMEL (M : A)  Increase (Decrease) in Provision for Retirement Benefits A 849 — — — — - - - - -
B AR 2 AR OWIAT (B 0 A)  Increase (Decrease) in Net defined benefit liability 644 A 113 A 88 A 15 A 51 A 128 A 168 A 169 A 207 A 114
Fest s —BRERS| SGomE (v A) Increase (Decrease) in Reserve for Relocation of Datacenter — — — — — — — — — —
SEIURI B OV B 24 46 Interest and Dividends Income A 18 AT A1 A2 AB A A 15 AT A4 A 23
SRR Interest 21 14 13 53 48 7 1 1 0 0
RN R A) Exchange Gain and Loss 4 2 0 4 1 0 14 0 1 A3
[EVFEML L (7825 © A)  Loss (gain) on Disposal of Fixed Assets 5 5 7 4 34 23 9 1 22 22
WA GRRG I (G528 : A)  Loss (gain) on Compound Instrument 5 AT 0 — — — — — - -
PR R AEMEAE (B4 : &) Loss (gain) on Investments in Partnership 2 A2 2 4 A 11 A 10 A 32 A4 A 12 A 11
BERATAGESR T A Loss (gain) on Valuation of Investment Securities - - 31 144 - - - - 0 -
BEATREAFEHHAE (G4 © A)  Loss (gain) on sales of Investment Securities — JANN:} A 386 — — A9 A 24 — — —
FETIRIT & % Bevediag Equity in (Earnings) Losses of Affiliates - - A2 161 AN A2 Al A3 A2 Al
5E AERED BIAT (MM : A)  Decrease (Increase) in Notes and Accounts Receivable-trade A 43 483 52 471 A 734 649 237 400 A 222 A 132
TR EVEPEOHE (W : A)  Decrease (Increase) in Inventories 112 A 53 A 638 642 92 A 14 34 A 46 77 A 12
HEAMEB OBIHAT () © A)  Increase (Decrease) in Notes and Accounts Payable-trade A 801 A 11 294 A 334 1,414 A 781 A 784 128 A 102 32
RIS OWIBAE (M © A)  Increase (decrease) in advances received 24 118 130 15 234 A 26 182 143 210 142
EWRILE O (8 : A)  Increase (decrease) in long-term accounts payable-other A 27 — A 22 A3 A 23 _ _ _ o o
TOMEFEOHBE (W : A)  Decrease (increase) in other assets A 354 A 614 A 1,004 A 471 A 906 A 355 A 314 A 122 A 253 14
ZOMAEORIA (8 : A)  Increase (decrease) in other liabilities A 154 89 448 124 353 A 191 A 339 29 A 166 AB
/NEE Subtotal 4, 598 4,083 840 6,049 6, 096 3, 487 3, 664 4, 566 3,493 2, 446
FIBROEY 2 OZ L ORBOXZIG  Interest and Dividends Income Received/Interest Paid A4 3 A2 A 50 A 40 A3 14 6 4 23
BB 4 0 SN EE Compensation for damage Paid — — — A 6,646 — — — — — —
LR T O KR Early retirement expenses Paid — — — A 483 — — — — — —
B o 3R Head office transfer cost Paid - - - - A 151 - - - — -
Fe I 0> SR business liquidation loss Paid - - - — — — — — — -
HENBLE O SV Income Taxes Paid A 258 A 1,870 A 386 A 262 A 140 A 791 A 255 A 479 A 261 A 265
EREBIZE D ¥ ¥ v 2 - 78— Net Cash Provided by (Used in) Operating Activities 4, 335 2,216 452 A 1,394 5,764 2,692 3,423 4,094 3,236 2,203
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AL 0 5/ Unit : ¥million

2014/03 2015/03 2016/03 2017/03 2018/03 2019/03 2020/03 2021/03 2022/03 2023/03

453 461 473 481 4911 5014] 5134 5210 5310 54

BREWIC L 5% v v a2 « 7r— Net Cash Provided by (Used in) Investing Activities
EWTEA OWEIAE (B0 0 A)  Decrease (increase) in time deposits /A 100 100 — — — — — — — —
AMFEA OIS X 5 X % Purchase of Short-term Investment Securities /A 400 A 1,400 /\ 500 — — /A 220 A 212 — — —
HAMFES DERIZ L DU Proceeds from redemption of marketable securities 852 1, 300 900 100 - 100 439 — — —
PG AMRESOBUAHZ & %5 %M Purchase of Investment Securities A T18 A 218 A5 — — — — — — —
BeEAMRES O TN L HUUN Proceeds from Sales of Investment Securities — 6 459 — — 23 136 — — —
BEAMRER ORI L DA Gain on redemption of investment securities 300 300 — — — — — — — —
Loss on transfer of business - - A 167 - - - - - - —
Gain on transfer of business — — — — 1,973 — — — — —
AW« MR EEEOMIHI L 53 Purchase of Tangible and Intangible Fixed Assets A 1,316 A 3,086 A 4,262 /A 660 A 1,138 A 449 A 1,741 A 332 A\ 886 A 587
HIBEEEPEDORFIC L 53X Purchase of Property, Plant and Equipment — — — — — — — — — —
HIGEEEPEOBRANC &5 XM Loss on retirement of Property, Plant and Equipment — — — — — — — — — —
A - WREEEEO T L DIUA Gain on sales of Tangible and Intangible Fixed Assets 10 1 0 49 0 0 0 0 0 2
[ B FEDTEANT K HILAKH Proceeds from Sales of Fixed Assets - — — — - — . . . _
s - R DA L DX HH  Payments for Lease and Guarantee Deposits A 4 AN T4 A 60 A8 /A 706 A 2 A3 yax() yax() A6
el - AL OEIUT K HULAKE  Proceeds from Collection of Lease and Guarantee Deposits 227 18 6 36 423 186 2 2 9 10
ZOMOEE ORIHZ L 5% Other payments A 108 A 104 — A 320 A 127 A 26 A 94 — — —
ZOMOEHE DS L DA Other proceeds — 7 3 2 27 24 45 24 12 14
BETEBIC L 5% ¥ v 2 + 7E— Net Cash Provided by (Used in) Investing Activities A 1,256 A 3,149 A 3,625 /A 800 453 /A 365 A 1,428 A 306 /\ 865 A 565

MBIHEBIZ L D5F v v 2« 7r— Net Cash Provided by (Used in) Financing Activities
BHEIE A KB UUAN Increase in short-term loans payable — — 28 — 1, 000 — — — — —
FHHIE AN4 DR EEIZ X D Repayment in short—term loans payable — — — A 28 A 1,000 — — — — —
EHIfEANIZ L BN Increase in long-term loans payable — — — 7,000 — — — — — —
FHE A DIRYFIC K %3 Repayment in long-term loans payable — — — A 700 A 6,300 - - - — —
s 7Y R - HIRS Y ZEGIC EBILA Increase by the sale and buy on the installment plan back — — 2,424 — — — — — — —
- 7Y K RSy 231 X 5% Purchase by the sale and buy on the installment plan back — — A 1,008 A 1,416 — — - - - —
H O3z L 5% Purchase of treasury stock — — A0 A0 A0 — yax() yax() — —
H OB HIC L DI Proceeds from sales of treasury stock — — — — — — — — — —
[REEIOSEN i Cash Dividends Paid A\ 567 A\ 567 VAN A0 A\ 485 A 728 A 1,214 A 1,375 A 1,457 A 1,457
U — A EH ORI L 5K H Repayments of lease obligations /\ 455 A\ 422 A\ 397 A 215 A 157 A 45 A 46 A 48 A 45 A 4
O shiraibitoRiic L5%u Expenditure by the acquisition of subsidiary stocks — — A 23 — — — — — — —
MBIEENC L D5F v v =« 78— Net Cash Provided by (Used in) Financing Activities A 1,022 A 989 1,022 4, 640 A 6,943 A T73 A 1,260 A 1,424 A 1,502 A 1,462
Bl R UBLE A M AR D HFEHT Effect of Exchange Rate Change on Cash and Cash Equivalents 5 7 A 26 1 A 17 10 A 41 5 112 112
B R OB EREYORME (b : A) Net Increase (Decrease) in Cash and Cash Equivalents 2,061 A 1,915 N 2,177 2, 446 A T42 1,563 693 2, 369 980 287
Bl Rk OHARSEY O EFEE Cash and Cash Equivalents at Beginning of Period 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930 12,911
B T2 OB e R OB R Sh OH K ki — — — — 142 — — — — —
Bl K OB R O WKL Cash and Cash Equivalents at End of Period 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930 12,911 13, 199




BHBIHIZH T LIz 4L Years ended March 31

HL 0 H 5/ Unit @ ¥million

2014/03 2015/03 2016/03 2017/03 2018/03 2019/03 2020/03 2021/03 2022/03 2023/03 __2024/03(F)
453851 4631 473 483851 4939 5041 5135 52 533 5431 5538 ()

<IN A FEAE > Profitability Indicators
7 b Net Sales 32, 500 30, 485 29, 792 31,024 30, 393 23,641 23, 560 22,499 23,218 23,952 24,000
7e L#FIR Gross Profit 7,680 515 8,299 9,944 10, 536 8,674 9, 295 9,528 10, 020 9, 266 -
e Operating Income 3,335 A 4,123 2,654 3,351 4,362 2,332 3,449 2,989 2,916 2,183 1,100
I Ordinary Income 3,350 A 4,081 2,569 3,177 4,341 2,345 3,488 3,003 2,943 2,223 1,100
Ep ik Net Income 1,863 A 4,707 A 6,094 2,366 4,315 2,034 1,099 2, 460 2,051 1,440 570
AT 2 % / Unit i %

<UNEESIHERE > Profitability Indicators
7E AR Gross Profit Ratio 23. 6% 1L.7% 27. 9% 32.1% 34. 7% 36. 7% 39. 5% 42.3% 43.2% 38. 7% -
? ES < Operating Income Ratio 10. 3% -13.5% 8. 9% 10. 8% 14. 4% 9.9% 14. 6% 13.3% 12. 6% 9.1% 4.6%
Ordinary Income Ratio 10. 3% -13. 4% 8. 6% 10. 2% 14. 3% 9.9% 14.8% 13.3% 9 9.3% 4. 6%
Return on Sales 5. % ~15. 4% -20. 7. 6% 14. 2% 8.6% 4.7% 10. 9% 8. 8% 6. 0% 2.4%




3H31HEBL{E /At March 31

¥million

2023/03
5434]

21, 299

6,219

14,742

17,439

3, 860

Total Valuation and Translation

% / Unit : %

280. 4%

26. 2%

2014/03
4534
<A B PELRAE > Capital and Assets Indicators
KR Total Assets
VB FL Current Liabilities
HOEA Equity Capital
VLN PE Current Assets
[i5] 7 % 7 Noncurrent Assets
¥ OHATEAR - BREEAG IR - BEESE A * Equity Capital = Total Shareholders’ Equity +
< ZEMEfRE > Short-term Safety Indicators
MR Current Ratio
[ 7 HE Fixed Ratio
AR Debt to Equity Ratio

44. 5%

I LA R

Equity Ratio

69. 2%

X PBhH R - - HBE PE/
% TR - EEEE/ A CEA

S
X% AfftR M AEA/HCEA  * Debt to Equity Ratio = Borrowed Capital / Equity Capital
S

B R

FEFNE * Current Ratio = Current Assets / Current Liabilities

* Fixed Ratio = Noncurrent Assets / Equity Capital

* Equity Ratio = Equity Capital / Total Assets



3ABLAICH T LI H 34 Years ended March 31

2014/03 2015/03 2016/03 2017/03 2018/03 2019/03 2020/03 2021/03 2022/03 202“31/”03““ /2:)“2,;/01;(,;;1
451] 4610] 47H] 4840 494] 50341 51301 5230] 53301 5431 5534 (F)
<ZhFMEHEAE > Efficiency Indicators
AR E MR Total Assets Turnover 1.3 1.2 1.2 1.4 1.4 L1 L2 L1 11 L1
[ 7 4 P [ Noncurrent Assets Turnover 3.0 3.0 2.9 3.3 3.4 2.8 3.3 3.8 4.7 5.8
FE L/ - Rk # Total Assets Turnover = Net Sales / Average Total Assets at Beginning and End of Year
/W MR T E G * Property, Plant and Equipment Turnover = Net Sales / Average Property, Plant and Equipment at Beginning and End of Year
AT / Unit : %

< RS > Growth Indicators
7E LRip % Sales Growth Rate 11.0% 6. 2% 2.3% 4.1% 2.0% 22. 2% 0. 3% 4.5% 3.2% 3.2% 0. 2%
BRI Operating Income Growth Rate 22. 4% —223. 6% —164. 4% 26. 3% 30. 2% —46. 5% 47.9% -13.3% -2, 4% -25. 1% -49. 6%
PRI RS Ordinary Income Growth Rate 22. 4% -221. 8% -163. 0% 23. 7% 36. 6% ~46. 0% 48. 7% ~13.9% -2.0% -24. 5% -50. 5%
WA A R Net Income Growth Rate 11. 5% -352. 0% 29. 5% -138.8% 82, 4% -52. 9% —46. 0% 123. 9% -16. 6% -29. 8% -60. 4%




SHSIHIZK T L3 ¥EFFE Years ended March 31

HAZ : 551 Unit : ¥million
2014/034 2015/0334 2016/038  2017/03H#1  2018/03#  2019/03#]  2020/03#1  2021/03#  2022/03H#1  2023/03HA

453 4611 473 481 491 5034 513 5211 5311 545
<1 ANY7-viarE> Productivity Indicators
1 A47=05E 5 Net Sales per Employee 26. 1 24.0 24. 3 26. 2 30. 8 30. 4 31.6 31.4 32.9 33.9
1 N7 0 58 BRI Gross profit per Employee 6.1 0.4 6.7 8.4 10. 6 1.1 12.4 13.3 14.2 13.1
1 720 RS Operating income per Employee 2.6 A 3.2 2.1 2.8 4.4 3.0 4.6 4.1 4.1 3.0
1 ANH72 0 RRFE R Ordinary income per Employee 2.7 A 3.2 2.1 2.6 4.4 3.0 4.6 4.2 4.1 3.1

1 AN Y72 0 g HR) 4% Net Income per Employee 1.5 A 3.7 A 4.9 1.9 4.3 2.6 1.4 3.4 2.9 2.0




3HABIAIZH T L= 34 Years ended March 31

HAL : {5/ Unit : Ymillion

2014/0315 2015/03%  2016/03%f  2017/03%  2018/03/1  2019/03%]  2020/03%  2021/031]  2022/0311  2023/03%
4551 46501 473 488 J ! J 523 5350 5481

< HEREHRIE > Basic Indicators
Total Assets 26, 595 25, 638 23,312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 833 21, 299
Average Total Assets at Beginning and End of Vear 25, 831 26, 117 24,475 22,797 21,614 20, 793 20, 109 20, 024 20, 652 21,066
WY - W 2 A Average Equity at Beginning and End of Year 16, 371 13, 940 8,135 6, 209 9, 486 12, 305 12, 953 13,429 14, 392 14,745
76 L Net Sales 32, 500 30, 485 29, 792 31,024 30, 393 23, 641 23, 560 22, 499 23,218 23,952
EpflEa Net Income 1,863 A 4,707 A 6,094 2, 366 4,315 2,034 1,099 2, 460 2,051 1,440
B % / Unit : %

<ROE & ROA> ROE and ROA

[ O AR [ROE] Return on Equity 11. 4% -33. 8% ~74. 9% 38. 1% 45. 5% 16. 5% 8. 5% 18. 3% 14. 3% 9.8%
Return on Assets [ROA] 13. 0% -15. 6% 10. 5% 13. 9% 20. 1% 11.3% 17.3% 15. 0% 14. 3% 10. 6%

FEVEERI R [ROAD
% HCEAHE
PERER R

SRORIRE /S - 0
REFIE/ W - HIARTE

I CEAR

BPE  * Return on Assets

* Return on Equity

Net Income / Average Equity
Ordinary Income / Average Total !

at Beginning and End of Year
ssets at Beginning and End of Year



BABLHICH T L2 ¥E4EE Years ended March 31

2014/03 8] 2015/03 5 2016/038  2017/03%]  2018/03#  2019/03#]  2020/03%]  2021/03#  2022/03#]  2023/03Hi

453 46301 4731 483 493 50501 513 52501 53501 bafl]
<IHEM 7= D HREE > Stock Indicators
HRFEAT R GHAE)  (TR)  Npoer of utstanting Sares at the End of the Period 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200
1RRS7- 0 ESAE (1) Dividends per Share (¥) 35. 00 10. 00 0. 00 20. 00 45. 00 45.00 85. 00 85. 00 90. 00 90. 00
1Y 7= 0 M IARER)LE [EPS] (1) Earnings per Share [EPS](Y) 117.37 A 290. 60 A 376,22 146. 10 266. 42 125. 56 67.85 151.91 126. 64 88.94
1Y 7= 0 #liEERE [BPS] (1) Book Value per Share [BPS](¥) 1,043.19 696. 70 306. 91 459. 66 711.58 807. 69 791. 54 866. 53 910.41 910. 08
< BRATHEAE > Stock Price Indicators
HARIRA (1) Stock Price at the End of the Period (¥) 1,151 1,221 979 1,553 1,799 1,452 1,653 2,140 1,904 1,830
R AR Gl (75 1) [ er P the Fad of the Feried 18, 616 19, 780 15, 860 25,159 29, 144 23,522 26, 779 34, 668 30, 845 29, 646
FEAMINAS S [PER]T (%) Price to Earnings Ratio [PER] (Times) 9.8 A 4.2 A 2.6 10.6 6.8 11.6 24.4 4.1 15.0 20.6
RAGAIYEPERT =R [PBR]  (fi%¥) Price to Book Value Ratio [PBR](Times) 1.1 1.8 3.2 3.4 2.5 1.8 2.1 2.5 2.1 2.0
i X4 4 ) Dividend Payout Ratio 29. 8% -3. 4% - 13. 7% 16. 9% 35. 8% 125. 3% 56. 0% 71.1% 101. 2%
Fid 2] Y Dividend Yield 3.0% 0.8% 0.0% 1.3% 2.5% 3. 1% 5. 1% 4. 0% 4.7% 4. 9%

% BRATILES BRAM/ VB2 72 0 IR 4E * Price to Earnings Ratio = Stock Price / Earnings per Share

{ BRI/ 1R 7= 0 §i& 7 * Price to Book Value Ratio
X EL R
% ESAE Y - Bk 72 Bl S/ SRR

Stock Price / Book Value per Share
Tk 72 0 Bl 2%/ 1824 7= 0 A% * Dividend Payout Ratio = Dividends per Share / Earnings per Share
# Dividend Yield = Dividends per Share / Stock Price



(B 73/ ¥million)

35,000 40
30,000 35
25,000 30
25
20,000
20
15,000
15
10,000 10
5,000 5
0 2028 | °
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | ' =y
L 32,500 | 30,485 | 29,792 | 31,024 | 30,393 | 23,641 | 23,560 | 22,499 | 23,218 | 23,952 | 24,000
-1 AYfYFEEE | 261 | 240 | 243 | 262 | 308 | 304 | 316 | 314 | 329 | 339

(B 73/ ¥million)
5,000

4,000
3,000
2,000
1,000

-1,000
-2,000
-3,000
-4,000
-5,000

2014 | 2015 | 2016 | 2017

2018

2019

2020

2021

2022

2023

2024
)

R & 3,335 |-4,123| 2,654 | 3,351

4,362

2,332

3,449

2,989

2916

2,183

1,100

O IABYBERE| 26 | -32 | 21 28

(B3 /¥million)
6,000

44

3.0

4.6

4.1

4.1

30

4,000

2,000

—2,000
-4,000
-6,000

-8,000

2014 | 2015 | 2016 | 2017

2018

2019

2020

2021

2022

2023

2024
F)

[ A R 2 1,863 |-4,707|-6,094 | 2,366

4,315

2,034 | 1,099

2,460

2,051

1,440

570

O IABYSEAMRIZE | 15 | -7 | -49 | 19

43

2.6

14

34

29

20

(B 73 F/¥million)
12,000 16
14
10,000
12
8,000
10
6,000 8
6
4,000
4
2,000
2
0 2018 2021 | 2022 | 2023 | °
R ik 7,680 | 515 | 8,299 | 9,944 | 10,536 | 8,674 | 9,295 | 9,528 | 10,020 | 9,266
O IALYFERRE | 61 0.4 6.7 84 | 106 | 111 | 124 | 133 | 142 | 131
(B M/¥million)
5,000 5
4,000 4
3,000 3
2,000 2
1,000 ;
0 0
-1,000
2,000 -
-3,000 -2
-4,000 -3
-5,000 2ozt ]
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2y
R 3,350 | -4,081| 2,569 | 3,177 | 4,341 | 2,345 | 3,488 | 3003 | 2,943 | 2,223 | 1,100
O IABYREREE| 27 | 32 | 21 26 | 44 | 30 | 46 | 42 | 41 31




(B 7 F/¥million) (& A A/¥million)
5,000 15%
35,000 45% 4,000
1 40% 10%
30,000
| 350 3,000
25,000 1 30% 2,000 5%
20,000 1 25% 1,000
4 20%
15,000 1 15y 0 0%
10,000 4 10% -1,000
1 5y ~ ~5%
5000 1o 2,000
0 s 75 ~3,000 -10%
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | "= -4,000
= b 32,500 30,485 (29,792 31,024 (30,393 | 23,641 (23,560 22,499 | 23,218 23,952 | 24,000 ~5.000 2024 15%
e 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | " =
—— ELE
23.6% | 1.7% | 27.9% | 32.1% | 34.7% | 36.7% | 39.5% | 42.3% | 43.2% | 38.7%
LElE S m— e R3S | 3,335 |-4,123| 2,654 | 3,351 | 4,362 | 2,332 [ 3,449 | 2,989 | 2,916 | 2,183 | 1,100
LS 10.3% |~13.5% 8.9% |10.8% | 14.4% | 9.9% | 14.6% | 13.3% [ 12.6% | 9.1% | 4.6%
BEAEE| T ) : : : : ‘ : :
(B 73 1/ ¥million) (B 7 [ /¥million)
5,000 20.0% 15%
4,000 2,000
15.0% 10%
3,000
2,000 10.0% 0 S
1,000 0%
5.0% -2,000
0 -5%
0.0%
-1,000
-4,000 —10%
-2,000 -5.0%
-3,000 6000 1%
-10.0% :
-4,000 —20%
-5,000 2024 -15.0% -8,000 —25%
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 %) 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 2(0%2;
R EALE | 3,350 |-4,081( 2569 | 3,177 | 4,341 | 2,345 | 3,488 | 3,003 | 2,943 | 2,223 | 1,100 e 04 2% | 1,863 |-4707|-6,094| 2,366 | 4315 | 2,034 | 1,099 | 2,460 | 2,051 | 1,440 570
—— == ——F e N
10.3% |-13.4% | 8.6% | 10.2% | 14.3% | 9.9% | 14.8% | 13.3% | 12.7% | 9.3% | 4.6% TLE - _
EENER GiFizes | O7% [T154%-205% 76% | 142%  86% | 4T% | 10.0% | 88% | 6.0% | 24%




(B 73 [/ ¥million) (&7 M/ ¥million)
20,000 300% 12,000 300%
18,000
10,000 250%
16,000 1 250%
14,000 8,000 200%
12,000 4 200%
10,000 6,000 150%
8,000 4 150%
4,000 100%
6,000
4,000 4 100% 2000 0%
2,000
0 0%
O 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | °°* 2014 | 2015 | 2016 | 2017
— ) E | 16,149 15,492 (13,130 13,528 | 11,931|12,708 (13,168 | 15,150 | 16,365 | 17,439 S EEEE (10,446 10,146 10,182 | 8,755 | 9,014 | 7,932 | 6,409 | 5320 | 4,468 | 3,860
—O— FRENLLER | 214.2% | 125.4% | 78.3% | 156.9% | 144.7%| 186.3% | 213.7% | 248.3% | 284.4% | 280.4% —O—ETELLEE | 63.0% | 89.8% |204.8% | 117.6%| 78.2% | 60.6% | 50.0% | 37.9% | 30.3% | 26.2%
(B 7 M /¥million) 100% ([El/Times)
7
15,000 808 6 I
5 L
60%
10,000 4 r
3 L
40%
2 L
5,000
20% 1k o 0 O 4 o o ¢ o
0 % O 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 ——pnEE
2 . 13 [ 12 | 12 | 14 | 14 | 11 | 12 | 11 | 11 | 11
—EEEA (16,582 11,299| 4,971 | 7,446 [11,527|13,084|12,822 (14,037 | 14,748 | 14,742 B : : : : : : : : : :
—— . P——
Eii* 62.3% | 44.1% | 21.3% | 33.4% | 55.0% | 63.4% | 65.5% | 68.6% | 70.8% | 69.2% Eﬁff 30 | 30 | 20 | 33 | 34 | 28 | 33 | 38 | 47 | 58




H 2B ARG S [ROE],HIHIAIEE  Return on

Equity,/Net Income

(& 75 M/ ¥million)

60%
40% 3,500
20% 1,500
0%
-500
-20%
-2,500
-40%
~60% -4,500
~80% 014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 0000
— RIS | 1,863 | 4,707 |-6,094 | 2,366 | 4,315 | 2,034 | 1,099 | 2,460 | 2,051 | 1,440
ﬂi;ﬁfﬂ 11.4% | -33.8% | -74.9% | 38.1% | 45.5% | 16.5% | 8.5% | 18.3% | 14.3% | 9.8%
IREX 72 0 Y4 BRI 2 [EPS] 7 1 #K 24 7= 0 i PEAR [BPS]
(F/¥) (/%)
300 1,200
200 1 4 1,000
100 ‘\
0 1 800
(100) 1 600
(200) 1 400
(300)
(400) | 1 200
(500) 2014 [ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | ©
o 1K%Y
SR GRS 117.4 |-290.6|-376.2| 146.1 | 266.4 | 125.6 | 67.9 | 151.9 | 126.6 | 88.9
[EPS]
—— st
ﬁ%ﬁ?ﬁﬁés] 1,043.2 696.7 | 306.9 | 459.7 | 711.6 | 807.7 | 791.5 | 866.5 | 910.4 | 910.1

NG PERIZEZ [ROA] /#&FF)ZE  Return on Assets,/Ordinary Income

(& 73 M /¥million)

25% 5,500
20% 4,500
15% 3,500
0% 2,500
1,500
5%
500
0%
-500
—R0,
% -1,500
—10% ~2,500
—15% -3,500
~20% 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 —4,500
e 3,350 |-4,081| 2,569 | 3,177 | 4,341 | 2,345 | 3,488 | 3,003 | 2,943 | 2,223
waE 13.0% [-15.6%| 10.5% | 13.9% | 20.1% | 11.3% | 17.3% | 15.0% | 14.3% | 10.6%
FI2S=[ROA]| a1 ' ' ' : ' ' '
AR 25 5 [PER] Bk A6t 4 P 7% 52 [PBR)
(f&/Times) (f&/Times)
30 4.0
25 1 35
20 1 3.0
15 1 25
10 1 20
5 115
’ \./0/ "0
-5 1 05
-10 0.0
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022 | 2023
—— i E
£ 5%[PBR] 1.1 1.8 3.2 3.4 25 1.8 2.1 2.5 2.1 2.0
—O— iR R
[PER] 9.8 -4.2 -2.6 10.6 6.8 116 244 141 15.0 20.6
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