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3H 31 HILE, At March 31

201444 1H (463) X058 Bt BIEMEER AT L TR Y . P45 oW Tl AL O SRl & Fifk

¥2018EAH1H (51)) L BIRAFHEAELZZEE L TR 0O Tkl K ALERTE OBl % fo

BT {5/ Unit : ¥million

2013 2014 2015 2016 2017 2018 2019 2020 2021 09/30/2021_
<BREDHE > Assets
VRENE PE Current Assets
B e OV 4: Cash and Deposits 7,489 9, 150 7,134 5, 456 7,903 7,303 8, 367 9, 060 11, 430 11,729
Z TR L O G4 Notes and Accounts Receivable—trade 4,769 4,812 4, 328 4, 065 3,593 3,784 3,135 2,897 2, 496 2,637
B MFES Short—term Investment Securities 299 701 900 100 - 100 721 500 500 500
T TR P Inventories 241 129 182 800 158 63 77 43 89 36
AR R 1 Deferred Tax Assets 337 684 2,149 1,792 977 - - - - -
Z DA Other 708 671 796 925 933 737 527 666 634 816
SHE 2 4 Allowance for Doubtful Accounts A0 A0 YANN(] A9 /A 38 VANV A 121 YANN(] YANN(] A0
VBN A Total Current Assets 13, 845 16, 149 15, 492 13, 130 13, 528 11,931 12,708 13, 168 15, 150 15,719
[ & & Noncurrent Assets
HIEEEE Property, Plant and Equipment
T K O EE8) Building and Structures 371 341 364 317 170 757 645 604 537 501
TH B E KO Equipment 1,038 1,078 2,279 2, 522 1, 560 1, 560 1,210 789 600 546
Z DA Other 2, 266 1,667 1,562 843 815 180 142 96 56 116
I E & e A Total Property, Plant and Equipment 3,675 3,087 4, 206 3,682 2, 546 2, 498 1,998 1,490 1,194 1,164
TR P Intangible Assets
AV NV Software 3,031 3, 044 2, 437 3,901 3,253 3, 436 2,977 2,147 1,614 1, 443
DA Goodwill 810 779 698 611 524 437 349 262 175 132
Z DA Other 486 358 226 100 30 0 0 2 14 13
IR E & PFEATT Total Intangible Assets 4,328 4,182 3, 361 4,613 3, 808 3,874 3, 327 2,412 1,805 1, 589
BEZOMOEE Investments and Other Assets
BB A MRES Investment Securities 1, 161 1,278 1,216 735 756 487 496 320 310 334
L& Lease deposits 715 510 564 515 437 674 581 581 580 580
AR A T P Deferred Tax Assets 606 828 371 316 949 1,253 1,369 1,491 1,279 1, 262
Z DA Other 737 563 431 323 262 231 163 118 154 258
SR 4 Allowance for Doubtful Accounts YANR ! YANR ! VANE:] JANR ! JANR ! JANR ! JANR ! VANE:] YANE:] A b
&= OO EREAET Total Investments and Other Assets 3,216 3,176 2,578 1, 886 2,400 2,641 2, 606 2, 506 2,320 2,429
EEEEA Total Noncurrent Assets 11, 221 10, 446 10, 146 10, 182 8, 755 9,014 7,932 6, 409 5, 320 5, 183
“ELE Total Assets 25, 066 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 903




SHI3LHIZHT Lo H¥EML /Years ended March 31

WL 2 55/ Unit @ ¥million

2008 2013 2014 2015 2016 2017 2018 2019 2020 2021/09
N/ SN | il ot Total Sales by Segment
HULFT 53 HULFT 4,776 5,904 6, 594 6, 996 7,250 7,072 7,326 7,645 8, 525 8, 362 4,200
Vol — VR Linkage - - - - - - - 1,231 1,371 898
VBT — B A3 Retail & IT Se: 5,007 4,972 4,563 4, 840 5, 368 4, 896 4,517 4, 564 3,768 3,212 1, 547
T4 F vy T —E A%E2% Financial IT S 11, 702 15, 204 17,708 14, 759 13,721 15, 658 16, 432 11, 432 10, 034 9, 553 4, 585
DM Other 732 1,432 1, 706 1, 892 2, 246 3, 396 2, 117 - - - -
BPOZ 34 BPO 1, 342 1,776 1,928 1, 996 1, 205 - - - - - -
¥2013-20154FFE (XS SMH  SBPOT 3 (320174E2 H 1 B A CAh Bl R OBRGRIEZ 1T > TV E T,
320204 A 1A AT, REROFEBITY — B AHFEN S U v — VRELZEMN L TE Y . 202043 A M OFGEITY — & AR OTE @3l L% OE 4 50k L <o £,
HAL : B9 Unit : ¥million
FHEBEHERTE L& Sales by Main Customer
VAl te Credit Saison Co. 10, 858 10, 131 10, 953 9, 299 10, 267 10, 631 10, 936 6, 047 5, 767 7,859 3,834
Fa—EHXR Qubitous Co.,Ltd — 3,536 4,373 3,115 2,610 3,225 3,611 3,670 2,482 - -
HNL Y AT B K Hitachi Systems, L.td. 672 680 645 977 980 1,034 1,139 1, 358 1,312 685
NITS — 4 NTT DATA COR 1, 368 1, 056 952 865 743 796 856 719 603 - 281
[p3 SEIYU 1,098 1, 349 803 740 948 854 957 1, 044 1, 161 1,282 658
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W20144E4 7 1T H (464]) XV 78 Lk BIEMEZZH LTIV | BB45HIT DU TUll S AL PR D $fifi 4 FEfl

B {5 AM L/ Unit: ¥million

2013 2014 2015 2016 2017 2018 2019 2020 2021 09/30/2021
< AFEDH> Liabilities
it B A fif Current Liabilities
ST K OVE 4 Notes and Accounts Payable-trade 2,131 1, 329 1, 318 1, 368 1,033 2,336 1, 555 770 899 664
VERNIEE T E O & Wik A4 Current portion of long-term loans payble — — — — 1, 400 — - - - -
N YN Income Taxes Payable 92 1, 207 145 119 169 604 132 345 153 336
iz 4 Advances received 1,722 2, 224 2, 343 2, 462 2, 477 2, 700 2, 673 2, 856 2, 999 3, 661
5544 Reserve for Bonuses 706 950 520 792 901 885 882 521 492 455
PSS & Accrued expenses 742 745 726 641 662 1,075 879 551 515 484
B ERFES | 24 42 Provision for product warranties — — 5,876 1,177 - — - - - -
BB 524 Provision for compensation for damages — — — 6, 646 - — - - - -
KPR L5 Y 4 Provision for loss on business liquidation — — — — — — - 438 75 37
Z i Other 1,310 1,085 1,427 3, 569 1,981 642 701 681 968 641
mERESE Total Current Liabilities 6, 703 7, 540 12, 355 16, 774 8, 623 8, 242 6, 822 6, 162 6, 101 6, 281
[iE] & B Noncurrent Liabilities
EHIEAE Long-term loans payble - - — - 4,900 - - - - -
JRIERAR A 51 24 4 Provision for Retirement Benefits 849 - — — — — - - - -
SRIRAA A 12 4% 2 Ak Retirement benefit expenses — 1, 564 1,470 1,273 971 655 315 219 - -
ZDfh Other 1,353 908 513 292 342 520 418 372 332 331
[ EAfEaE Total Noncurrent Liabilities 2, 202 2,472 1,984 1, 566 6,213 1,175 733 592 332 331
Al aat Total Liabilities 8, 906 10,013 14, 339 18, 340 14, 837 9,418 7, 556 6, 755 6, 434 6,613
< B PEDER > Net Assets
MEEAR Shareholders’ Equity
GRS Capital Stock 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1, 367
EAR A4 Capital Surplus 1,462 1,462 1,462 1,454 1,454 1,454 1,454 1,454 1,454 1, 454
FI s T A2 4 Retained Earnings 13,207 14, 208 8, 820 2,726 5,093 8,922 10, 228 10, 112 11,196 11, 425
A ok Treasury Stock YANN(] A0 YANN(] VANN(] VANN(] VANN(] A0 VANN(] A0 A0
BREBEARGE Total Shareholders’ Equity 16, 037 17,038 11, 650 5, 547 7,914 11, 744 13, 049 12,933 14,017 14, 246
Z DO OO FERS B4 Accumulated other comprehensive income
Z Ot A RS A 4 Valuation Difference on Available-for-Sale Securities 67 106 199 14 17 23 51 13 12 24
R R R i Translation Adjustment 2 12 28 A 4 11 A 6 5 A 29 A 16 AT
BIRAS AR B ik B 40 Remeasurements of defined benefit plans — A 591 /A 591 /\ 585 /A 497 A 234 A 21 A 94 24 26
Z DM O EFERIZE R FH4AAFE  al accumulated other comprehensive income 70 A 472 A 364 A 576 A 468 A 217 34 A 110 20 43
JE LB Ry Non-controlling interests 52 16 12 — - — - - - -
MG PEA T Total Net Assets 16, 160 16, 582 11, 299 4,971 7,446 11, 527 13, 084 12, 822 14, 037 14, 290
A ES T Total Liabilities and Net Assets 25, 066 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471 20, 903




SHSIHIZH T LImH¥EEE Years ended March 31

M20144F4H 1H (463) &0 I8 LAk RIEMEA AT LTI 0 . H45HIT U T3l K AL BR % D Bofif 2 R

$20214E4 H 1H

(538) &LV RFHEEDEFITMHE, —FOIE L Eka L H

HAL: B M L Unit : ¥Ymillion
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 (F) 2021/09

7 b Net Sales 29, 290 32, 500 30, 485 29, 792 31,024 30, 393 23, 641 23, 560 22, 499 23, 000 11,231
72 L5 Cost of Sales 22,904 24, 820 29, 969 21,493 21, 080 19, 856 14, 966 14, 265 12,971 - 6, 437
72 LRFIZSE Gross Profit 6, 385 7, 680 515 8, 299 9,944 10, 536 8, 674 9, 295 9, 528 = 4,793
W75 B O gy Selling, General and Administrative Expenses 3, 660 4,345 4,639 5, 644 6, 592 6, 174 6, 341 5, 845 6,539 - 3, 567
B RS UL E R K (D) Operating Income (Loss) 2,724 3,335 A 4,123 2,654 3,351 4,362 2,332 3, 449 2,989 2, 500 1,226
S Non-Operating Income 61 70 71 26 53 31 27 57 19 - 15
SN Non-Operating Expenses 49 55 30 111 227 52 14 18 4 - 6
R TR K (A) Ordinary Income (Loss) 2,736 3, 350 A 4,081 2, 569 3, 177 4,341 2,345 3,488 3,003 2, 500 1,235
FERIF 4% Extraordinary Income 24 10 6 386 4 1,674 9 44 - - 0
ESGHIEEES Extraordinary Loss 14 101 1,039 8, 351 490 298 23 2,100 19 - 1
T4 S5 TR RS R X4 IR 28 SUIX R R (A)  Income before Income (Loss) Taxes 2,746 3, 258 A 5,115 A 5,395 2,691 5,717 2,331 1,432 2,984 - 1,233
FEYNG NI EEC TN QO = ) Income Taxes—-Current 511 1,473 727 228 269 778 418 446 311 - 275
PN L] Income Taxes—Deferred 560 A 81 A 1,137 467 54 622 A 120 A 113 212 - 0
24 R 2 SR (A) Net income (loss) — 1,867 A 4,705 A 6,092 2, 366 4,315 2,034 1,099 2, 460 2,000 958
FESEME IR B T 2 24 R 2 Profit (loss) attributable to non-controlling interests — 3 2 2 - - - - - - 958
BRI BT 2 2 IS4 TSRS (A) Profit (loss) attributable to owners of parent 1,674 1,863 A 4,707 A 6,094 2, 366 4,315 2,034 1,099 2, 460 2, 000 958




R Y v a7 o

Consolidated Cash Flow Statement

SH3IHICK T L7-H )T Years ended March 31

20144EAH 1H (46M]) X 078 bt ERMEAZZEH L TR Y . HASHIC D TRl & AU 1% o 5l & il

AL : HHM / Unit: ¥million

2012/03 2013/03 2014/03 2015/03 2016/03 2017/03 2018/03 2019/03 2020/03 2021/03

HHEEIMIZ LD F v v 2« 77— Net Cash Provided by (Used in) Operating Activities
AT IR 2% MiFRE Income before Income Taxes 3, 186 2, 746 3, 258 A 5,115 A 5,395 2,691 5,717 2,331 1,432 2,984
IR Depreciation and Amortization 1,801 2, 160 2,351 2,738 2,899 2,739 2,099 1, 888 1,757 1,518
R P bR TS 22 B B Y D3 14T £ 5 BB Loss on adiustaent. for changes of accounting standard for asset retirenent obligations — — — _ — _ _ _ - _
DIANEHNGE Amortization of goodwill - - 85 86 87 87 87 87 87 87
bRk ES Impairment loss 146 — 85 1,034 1, 254 336 — - 1,631 18
AL BER g H Head office transfer cost — — — — — — 264 - - -
PRI (A ) Loss (Gain) on transfer of business - - - - 19 — A 1,674 - - -
IS S 0AL (J8) © A)  Increase (Decrease) in Allowance for Doubtful Accounts 0 A0 A0 0 8 29 19 63 A 120 A0
EH51 44 08%E (8« A)  Increase (Decrease) in Reserve for Bonuses A 217 A 51 243 A 429 301 108 45 A 2 /A 360 A 29
ZHHK M EOMME (MY 0 A)  Increase (Decrease) in provision for loss on order received — — — 2 A 2 15 20 A 35 — —
FEEFRRG S S ORE (> : A)  Increase (Decrease) in provision for business liquidation loss — — — — — — — — 438 A 363
FRAIHRSCE Y OBEHEE (i © A)  Increase (Decrease) in provision for loss on cancellation of a contract — — — — 503 419 A 923 — — —
BERFES S B ORIE (8 © A)  Increase (Decrease) in provision for product warranties — — — 5,876 A 4,698 A1, 177 — — — —
HERE TS e OMIAE (MY © A)  Increase (Decrease) in provision for compensation for damages — — - - 6, 646 - — — — —
PRI M A ORI (WA : A)  Increase (Decrease) in provision for early retirement expense reserve fund — — . . 3992 _ _ _ _ _
SBTRAA AT S 0B (Y : A)  Increase (Decrease) in Provision for Retirement Benefits /A 223 /A 169 /\ 849 — — — — — . _
AT AR D IS ORIAE (WY © A)  Increase (Decrease) in Net defined benefit liability — - 644 A 113 /A 88 A 15 A 51 A 128 A 168 A 169
T v A —BEHRSA| S & OREA (8 A)  Increase (Decrease) in Reserve for Relocation of Datacenter /A 39 /\ 289 — — — — — — — —
S HURJE B OV B 2 4 Interest and Dividends Income A 30 A 28 A 18 A 17 A 11 A 2 A5 A 6 A 15 AT
LRI B Interest 30 28 21 14 13 53 48 7 1 1
PR GERE 1 A) Exchange Gain and Loss 1 9 4 2 0 4 1 0 14 0
[E G PEALY RS (352§ 0 A)  Loss (gain) on Disposal of Fixed Assets 35 11 5 5 7 4 34 23 9 1
WA AHRE S AHE L G545 1 A) Loss (gain) on Compound Instrument 2 JANR ! 5 AT 0 — — — — —
B A EHHERE B4 : A) Loss (gain) on Investments in Partnership — — 2 A 2 2 4 A 11 A 10 A 32 A 4
PG AT MR AT At 4 Loss (gain) on Valuation of Tnvestment Securities — — — - 31 144 - - - -
PR ATIGERIC A (G528 + A) Loss (gain) on sales of Investment Securities 2 A 21 — JANRS) A 386 — — N9 A 24 —
FROrRIC & 2 Beans Equity in (Earnings) Losses of Affiliates A 29 — — — A2 161 N4 A2 Al A3
5 FAEMEDYEREE (BN : /)  Decrease (Increase) in Notes and Accounts Receivable-trade A 2,168 2, 300 A 43 483 52 471 A T34 649 237 400
To PRI FEOMEIAE (0 : A)  Decrease (Increase) in Inventories A 627 790 112 A 53 A 638 642 92 A 14 34 A 46
HAEREOHBA (B © A)  Increase (Decrease) in Notes and Accounts Payable-trade 1,806 A 1,569 A 801 N 11 294 A 334 1,414 A 781 A 784 128
A2 EORIE () © A)  Increase (decrease) in advances received A 86 410 24 118 130 15 234 A 26 182 143
EWIARILE O (B © A)  Increase (decrease) in long—term accounts payable-other A 13 A 39 A 27 - A 22 A3 A 23 - - -
FOMGFEOHAE (B0 : A)  Decrease (increase) in other assets A 418 /A 298 A 354 A 614 A 1,004 A 471 A 906 /A 355 A 314 A 122
ZOMAMEOREAE (B 0 A)  Increase (decrease) in other liabilities 368 41 A 154 89 448 124 353 A 191 A 339 29
/N Subtotal 3,527 6, 024 4,598 4,083 840 6, 049 6, 096 3,487 3, 664 4, 566



K20144FA 1R (468]) KV 7E bRt EREMER T L TR Y | AN DV T3l R ALFR % D Fofif 2 Flhk

AL : HHM  Unit : ¥million

2012/03 2013/03 2014/03 2015/03 2016/03 2017/03 2018/03 2019/03 2020/03 2021/03

BEEIC L A%+ v 2« 70— Net Cash Provided by (Used in) Investing Activities
EWIFEAORRET (90 0 A)  Decrease (increase) in time deposits — — /A 100 100 — — — — — —
AMRES: D HUAFIZ & % 34 Purchase of Short-term Investment Securities - A 550 A 400 A 1,400 A 500 - - A 220 A 212 -
AFEEAEOEEIZ L DUNA%E Proceeds from redemption of marketable securities 400 1, 200 852 1, 300 900 100 — 100 439 —
BEATARAE SR D HUAHZ X 53 Purchase of Investment Securities A 700 A 450 A 718 A 218 A5 - - — - —
PG A MRE S D7 HNC L DA Proceeds from Sales of Investment Securities 20 56 — 6 459 — — 23 136 —
PEEA M OMERIC L AU Gain on redemption of investment securities — 350 300 300 — — — — — —
HEFEEICL S Loss on transfer of business — — — — A 167 — — — — —
FHEPELS L DI Gain on transfer of business - - - - — - 1,973 - — -
AW - BREEEEORAIC L 5% Purchase of Tangible and Intangible Fixed Assets A 2,104 A 1,277 A 1,316 /A 3,086 A 4,262 /A 660 A 1,138 A 449 A 1,741 A 332
F I LE &G EORFHZ X % X Purchase of Property, Plant and Equipment — — — — — — — — — —
HEEEEDORINC X 5 FH Loss on retirement of Property, Plant and Equipment — — — — — — — — — —
HIY - BIGEEEPEOTEENC L AL Gain on sales of Tangible and Intangible Fixed Assets 0 0 10 1 0 49 0 0 0 —
[ EEPEDTEHNT L HILAKE Proceeds from Sales of Fixed Assets — — — — — — - — - —
Wl - RO AN L DX Payments for Lease and Guarantee Deposits A 26 A 3 A 4 AN 74 A 60 A 8 A\ 706 N 2 A3 A0
Wik - PRAEG DN L HULAKE Proceeds from Collection of Lease and Guarantee Deposits 7 3 227 18 6 36 423 186 2 2
ZOMOEEOTBAFZ L 534 Other payments — A 915 /A 108 A 104 — A 320 AN 127 A 26 AN 94 —
ZOMOEEORSIZ LSRN Other proceeds 250 — — 7 3 2 27 24 45 24
BEEBCLDF ¥ v =2 - 7o — Net Cash Provided by (Used in) Investing Activities A 2,154 A 1,585 A 1,256 A 3,149 A 3,625 /A 800 453 /A 365 A 1,428 A 306

MBIEENC L 5% v v 2 « 70— Net Cash Provided by (Used in) Financing Activities
A X B Increase in short—term loans payable — — — — 28 — 1, 000 — — —
I A4 DI & % 3 H Repayment in short—term loans payable — — — — — A 28 A 1,000 — — -
EHEANIZ Z DIA Increase in long—term loans payable — — — - — 7,000 — — — -
R A4 02 & 5 X Repayment in long—term loans payable — — — — — /A 700 /A 6,300 — — —
- 7K - EES Y VB E A Increase by the sale and buy on the installment plan back — — - - 2,424 - - - - -
- HIR/S Y 251 k5% Purchase by the sale and buy on the installment plan back — — - - A 1,008 A 1,416 - - - -
H OO EFIC X 5 Purchase of treasury stock ya\() — — — YA\ yaxi) A0 — A0 yaxi)
H OO ANC L AL Proceeds from sales of treasury stock - — - — — — — — — —
[REROS TN | Cash Dividends Paid A\ 810 /A 570 A\ 567 A\ 567 A1 A0 /A 485 A\ 728 A 1,214 A 1,375
U — A EH OIEFEIC X 5 X Repayments of lease obligations A 342 A 431 A 455 A 422 A 397 A 215 A 157 A 45 A 46 A 48
wEoRMOLHE bR Faiont- Lo Expenditure by the acquisition of subsidiary stocks — - - - A 23 - - - - -
MBEBIC L 5% ¥ v = - 72— Net Cash Provided by (Used in) Financing Activities A 1,152 A 1,001 A 1,022 /A 989 1, 022 4, 640 A\ 6,943 A 773 A 1,260 A 1,424
Bl B OBl RS AR D MR FLZEAR Effect of Exchange Rate Change on Cash and Cash Equivalents A1 A 3 5 7 A\ 26 1 AN 17 10 A 41 5
BEROREFEH OB (B 0 A) Net Increase (Decrease) in Cash and Cash Equivalents A 1,028 2,137 2,061 A 1,915 AN 2,177 2, 446 VALY 1,563 693 2, 369
B& R OBERIEYOWEFER Cash and Cash Equivalents at Beginning of Period 6, 379 5,351 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560
LIRS 722 OB B OB S O e = = = = — — 142 - - —
Bld K OBLE REY OMIRIE® Cash and Cash Equivalents at End of Period 5,351 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930




K HEEE Fiscal Years

W20144E4TT 1A (46]) K V52 BRF RIEEZZTT L TR Y, H45HIC SV Tl R ALER 2 O Hofi 2 Fok

HAL : 50 Unit : ¥million

2012/9 2013/9 2014/9 2015/9 2016/9 2017/9 2018/9 2019/9 2020/9 2021/9
58 b Net Sales 14, 698 16, 150 15, 363 14, 485 15,775 15, 188 11,353 11,455 11, 169 11, 231
7e L s Cost of Sales 11,718 12,936 11,735 10,218 11, 100 9, 665 7,258 7,045 6, 653 6, 437
7 ERFI G Gross Profit 2,979 3,214 3, 627 4, 267 4,675 5,523 4, 094 4,410 4,515 4,793
WREE g B O e P Selling, General and Administrative Expenses 1,812 2, 204 2,337 2, 532 2,985 2, 806 2,861 2, 856 2, 848 3, 567
f=E ZUEA Operating Tncome 1, 167 1,010 1, 290 1,734 1, 689 2,717 1,232 1,553 1,667 1,226
WRHERIRE Ordinary Income 1,175 1,042 1,321 1,738 1,644 2, 695 1,237 1,556 1,675 1,235
04 5 R A R X4 TR 2 Income before Income Taxes 1,197 1,028 1, 318 1, 849 1,472 2,643 1,237 1,576 1,674 1,233
MR 2 Net Income 719 580 812 1,171 955 1,963 1,012 1,375 1,351 958
BHIEBCLHF ¥ v a2+ TB—  Net Cash Provided by (Used in) Operating Activities 1,124 1,415 1,673 569 A 4,468 3,538 1,190 1,347 2, 747 1, 746
BEEBC L HF v v 2« 7H—  Net Cash Provided by (Used in) Investing Activities /\ 522 A\ 624 /\ 836 /\ 1,900 /A 442 /A 897 A\ 144 21 A 209 A 700
FBSIEIC K 5% % 2/« 7H— Net Cash Provided by (Used in) Financing Activities A 609 A 639 A 619 A 199 5, 655 A 1,111 A 588 A 590 A 752 A 753
BB OBE RS O B 7% Cash and Cash Equivalents at Beginning of Period 5, 351 7, 489 9, 550 7, 634 5, 456 7,903 7,303 8, 867 9, 560 11, 930
B4R OBLER%W O W AR Cash and Cash Equivalents at End of Period 5, 343 7, 645 9,775 6, 099 6, 195 9, 576 7,775 9, 599 11, 309 12, 229
2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 (F)
7 b Net Sales 14, 592 16, 349 15, 121 15, 307 15, 248 15, 204 12, 288 12,105 11, 330 -
72 LISl Cost of Sales 11,186 11,883 18,233 11,274 9,979 10, 191 7,708 7,220 6,317 -
7e LAs g Gross Profit 3, 405 4, 465 A 3,111 4,032 5, 269 5,013 4, 580 4, 884 5,012 —
IR B O e Selling, General and Administrative Expenses 1,848 2, 140 2,302 3,112 3, 606 3, 368 3,479 2,989 3, 691 -
(=g Uk Operating Income 1,557 2,324 A 5,413 919 1, 662 1,645 1,100 1,895 1,321 -
TR F Ordinary Income 1, 560 2,307 A 5,403 831 1,532 1,646 1,108 1,931 1,328 -
Bl THIEAT S HIH0FIZE  Income before Income Taxes 1,549 2,230 A 6,433 A 7,244 1,218 3,073 1,094 A 144 1,309 -
E Pl UPRIEAY Net Income 955 1,283 A 5,520 A 17,265 1,411 2, 352 1,021 A 276 1, 109 =
HEEMCLDF ¥ v 2 - 7B —  Net Cash Provided by (Used in) Operating Activities 1, 156 3,313 2, 662 1,647 4,920 A 4,932 4, 574 2,244 1, 347 —
BREMIC L H% v 22« 7H— Net Cash Provided by (Used in) Investing Activities A 1,632 A 961 A 420 A 1,249 A 3,183 97 597 A 248 A 97 —
SESIEBHIC L 5% ¥ v 22 « 7B — Net Cash Provided by (Used in) Financing Activities A 543 A 362 A 403 A 790 A 4,633 5,751 A 6,355 A 1,260 A 672 -
HA K OBERSY O B FEE Cash and Cash Equivalents at Beginning of Period 5, 343 7,645 9, 775 6, 099 6, 195 9,576 7,775 9, 599 11, 309 —
4 K OBLE RS W OWIKFER Cash and Cash Equivalents at End of Period 7, 489 9, 550 7, 634 5, 456 7,903 7,303 8, 867 9, 560 11,930 —




BABLHICH T LI dFE4EE Years ended March 31

WAL A Unit : ¥million

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ()

<IN A TR > Profitability Indicators
56 b Net Sales 23, 559 24, 996 26, 127 27,984 32, 604 29, 290 32, 500 30, 485 29, 792 31,024 30, 393 23, 641 23, 560 22,499 23, 000
Gross Profit 6,012 6, 285 5,938 6, 466 6, 879 6, 385 7, 680 515 8, 299 9,944 10, 536 8,674 9,295 9,528 -
EEE Operating Income 2,499 2,571 2, 489 2,957 3,410 2,724 3,335 A 4,123 2, 654 3, 351 4, 362 2,332 3,449 2,989 2, 500
AR Ordinary Income 2, 537 2, 630 2,524 2,930 3, 450 2,736 3, 350 A 4,081 2, 569 3,177 4,341 2,345 3,488 3,003 2, 500
g EE e Net Income 1,374 1,392 997 1,476 1,743 1,674 1,863 A 4,707 A 6,094 2, 366 4,315 2,034 1,099 2, 460 2,000
BT %  Unit:%

<UNEE AT > Profitability Indicators
75 Gross Profit Ratio 25. 5% 25. 1% 22. 7% 23. 1% 21. 1% 21. 8% 23. 6% 1.7% 27. 9% 32. 1% 34. 7% 36. 7% 39. 5% 42. 3% -
R Operating Income Ratio 10. 6% 10. 3% 9. 5% 10. 6% 10. 5% 9. 3% 10. 3% ~13.5% 8. 9% 10. 8% 14. 4% 9. 9% 14. 6% 13. 3% 10. 9%
78 i AR Ordinary Income Ratio 10. 8% 10. 5% 9. 7% 10. 5% 10. 6% 9. 3% 10. 3% -13. 4% 8. 6% 10. 2% 14. 3% 9. 9% 14. 8% 13.3% 10. 9%
76 b 24 IR 4 3 Return on Sales 5. 8% 5. 6% 3. 8% 5. 3% 5. 3% 5. 7% 5. 7% -15.4% -20. 5% 7.6% 14. 2% 8. 6% 4. 7% 10. 9% 8.7%




3HA31HBI{E, At March 31

Wi 5 / Unit : ¥million

2008

2009

2010

2012

2013 2014 2015 2016 2017 2018 2019 2020 2021
<BEAR - EPETRIE > Capital and Assets Indicators
K rE Total Assets 18, 164 19, 730 19, 965 26, 506 25, 066 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471
Vs T Current Liabilities 1,446 5,214 4,625 8, 867 6,703 7, 540 12, 355 16, 774 8, 623 8,242 6, 822 6, 162 6,101
HEEAR Equity Capital 11,793 12, 658 13,194 14, 961 16, 160 16, 582 11, 299 4,971 7,446 11, 527 13, 084 12,822 14,037
BN Current Assets 12, 488 13, 558 12,774 15, 235 13, 845 16, 149 15, 492 13, 130 13, 528 11,931 12,708 13, 168 15, 150

43 Noncurrent Assets 5,676 6, 172 7,191 11,271 11, 221 10, 446 10, 146 10, 182 8, 755 9,014 7,932 6, 409 5, 320
WA CHEA Bk EEARGEHEN - 555155 43 * Equity Capital = Total Shareholders’ Equity + Total Valuation and Translation Adjustments

AT %  Unit:
<LEAEVEFREE > Short—term Safety Indicators
E Current Ratio 280. 8% 260. 0% 276. 2% 171. 8% 206. 5% 214. 2% 125. 4% 78. 3% 156. 9% 144. 7% 186. 3% 213. 7% 248. 3%
i LR Fixed Ratio 48. 1% 48. 8% 54. 5% 75. 3% 69. 4% 63. 0% 89. 8% 204. 8% 117. 6% 78. 2% 60. 6% 50. 0% 37. 9%
Al Debt to Equity Ratio 54. 0% 55. 9% 51. 3% 77. 2% 55. 1% 60. 4% 126. 9% 368. 9% 199. 3% 81. 7% 57. 8% 52. 7% 45.8%
H AL Equity Ratio 64. 9% 64. 2% 66. 1% 56. 4% 64. 5% 62. 3% 44. 1% 21. 3% 33. 4% 55. 0% 63. 4% 65. 5% 68. 6%
WENEE/ B EE  * Current Ratio = Current Assets / Current Liabilities

¥ HCEAER - B O/ R

[EE R E/ H A

fABEA/ B CEA

* Fixed Ratio = Noncurrent Assets / Equity Capital

# Equity Ratio = Equity Capital / Total Assets

# Debt to Equity Ratio = Borrowed Capital / Equity Capital



BABLHICH T LI dFE4EE Years ended March 31

Hifir : [8] / Unit : Turnover
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ()
<ZhEMEHREE > Efficiency Indicators
Total Assets Turnover 1.1 1.3 1.2 1.2 1.4 1.4 1.1 1.1 1.2
[i5] 7 PE i s Noncurrent Assets Turnover 2.6 3.0 3.0 2.9 3.3 3.4 2.8 3.1 3.6
EPEERSR - - 58 B/ e - IR EEIRYEPE  * Total Assets Turnover = Net Sales / Average Total Assets at Beginning and End of Year
¥ ATEEE FERRER 58 L/ - WOR P A IEEEE P  * Property, Plant and Equipment Turnover = Net Sales / Average Property, Plant and Equipment at Beginning and End of Year
WAL : %  Unit:%7: % / Unit:%
<pRFMEHRE > Growth Indicators
7e bz Sales Growth Rate ~10. 2% 11. 0% 6. 2% -2.3% 4.1% -2.0% 0. 3% —4.5% 2. 2%
RIS R R Operating Income Growth Rate -20. 1% 22. 4% -223. 6% -164. 4% 26. 3% 30. 2% 47. 9% -13.3% -16. 4%
AR R RF Ordinary Income Growth Rate -20. 7% 22. 4% -221. 8% ~163. 0% 23.7% 36. 6% 48. 7% -13.9% -16. 7%
LIHIRI LA R Net Income Growth Rate ~352. 0% 29. 5% ~138. 8% 82. 4% -52. 9% ~46. 0% 123. 8% ~18. 7%




BHABLHIZH T Lo i ¥4F Years ended March 31

B : T/ Unit : ¥million

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
< JEREHRRE > Basic Indicators
B P Total Assets 26, 506 25, 066 26, 595 25, 638 23,312 22, 283 20, 945 20, 640 19, 577 20, 471
I - RS e Average Total Assets at Beginning and End of Year 24, 819 25, 786 25, 831 26, 117 24, 475 22, 797 21,614 20, 793 20, 109 20, 024
- R ECEA Average Equity at Beginning and End of Year 14, 491 15, 560 16, 371 13, 940 8,135 6,209 9, 486 12, 305 12, 953 13,429
7E L Net Sales 32, 604 29, 290 32, 500 30, 485 29, 792 31,024 30, 393 23, 641 23, 560 22, 499
AR 4 Net Income 1,743 1,674 1, 863 A 4,707 A 6,091 2, 366 4,315 2,034 1,099 2, 460
Wl : % / Unit: %
ROE and ROA

AFEHR [ROE] Return on Equity 12. 0% 10. 8% 11. 4% -33. 8% ~T4. 9% 38. 1% 45. 5% 16. 5% 15. 7% 8.2%
[ROA] Return on Assets [ROA] 13. 9% 10. 6% 13. 0% ~15. 6% 10. 5% 13. 9% 20. 1% 11. 3% 11. 7% 17. 4%

BARNE R - LBIRI /e - MRV E CEA

* Return on Equity = Net Income / Average Equity at Beginning and End of Year

W PEAIZR SR RERIR/ WY - WP * Return on Assets = Ordinary Income / Average Total Assets at Beginning and End of Year



BHABLHIZH T Lo i ¥4F Years ended March 31

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

<IBRY7- D FEEE > Stock Indicators

HIRRATHRINIL GUAE) (k) Nooer (1 utsrening Stares ot the fnd of the Period 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200
1RES 7= D ECS % () Dividends per Share (¥) 35. 00 35. 00 35. 00 10. 00 0.00 20. 00 45. 00 45.00 85. 00 85. 00
1RRM 72 0 SRR 4 [EPS] (1) Earnings per Share [EPS] (¥) 107. 64 103. 39 117.37 A 290. 60 A 376.22 146. 10 266. 42 125. 56 67.85 151.91
1Bk 7= 0 e [BPS] (1) Book Value per Share [BPS] (¥) 923. 56 994. 34 1,043.19 696. 70 306. 91 459. 66 711. 58 807. 69 791. 54 866. 53
< BRAmfEEE > Stock Price Indicators

WRMA () Stock Price at the End of the Period (¥) 1,193 1,115 1, 151 1,221 979 1,553 1,799 1,452 1,653 2,140
WIRIHIAZE GERS) (55 M) Hprenate Marker Frice o the frd ol the feriod 19, 327 18, 063 18, 646 19, 780 15, 860 25, 159 29, 144 23, 522 26, 779 34, 668
RIS [PER]  (fi%) Price to Earnings Ratio [PER] (Times) 11.1 10.8 9.8 A 4.2 A 2.6 10.6 6.8 11.6 24.4 14.1
FRAAIEE PERT S [PBR] (%) Price to Book Value Ratio [PBR](Times) 1.3 1.1 1.1 1.8 3.2 3.4 2.5 1.8 2.1 2.5
Bid 24 P ) Dividend Payout Ratio 32. 5% 33.9% 29. 8% -3. 4% - - 16. 9% 35. 8% 125. 3% 56. 0%

3 RRAMILEE 3R - « - BRAT/ 1R 24 72 0 S IIHFI2E * Price to Farnings Ratio = Stock Price / Earnings per Share

MELAER - - - IRk d 7o YV B4/ 1R

N

7= Y #iFl|Z% * Dividend Payout Ratio = Dividends per Share / Earnings per Share
M ELMFIE] Y 1Rk d 72 0 Bl 4K/ WIRKRA  * Dividend Yield = Dividends per Share / Stock Price
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(BB M /¥million) (& 73 [ /¥million)
35,000 45% 35,000 15%
1 a0%
30,000
1 35% 30,000 1 10%
25,000 |
30% 25,000
20,000 1 25% 1 5%
1 20% 20,000
15,000 1 150 1 o
10,000 1 10% 15,000
1 %% 1 -5%
5,000 1 on 10,000
0 5% | _
2022( 5,000 10%
2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | "o
0 -15%
=
J.,iz. 29,290 | 32,500 | 30,485 | 29,792 | 31,024 | 30,393 | 23,641 | 23,560 | 22,499 | 23,000 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2%5)2(
——F ke
Fizsme | 21.8% | 236% | 1.7% | 27.9% | 32.1% | 34.7% | 36.7h | 39.5% | 42.3% mmmgs b & (29290 32,500 | 30,485 | 29,792 | 31,024 | 30,393 | 23,641 | 23,560 | 22,499 | 23,000
——ErEE )
wrpzem| O3 | 108% |-135%) B9% | 108% | 144% | 9.9% | 146% | 133% | 10.9%
(B 75 /¥million) (&7 [ /¥million)
35,000 20.0% 15%
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30,000 - 15.0% 10%
0 5%
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0%
20,000 - 5.0% 2,000 5%
15,000 - 0.0% -4,000 -10%
-15%
]0,000 B _50% —6,000
-20%
5,000 - =10.0%
-8,000 2022( -25%
0 2022] -15.0% 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 |” 7
2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
F) — L RG2S | 1,674 | 1,863 |-4,707/-6,094) 2,366 | 4,315 | 2,034 | 1,099 | 2,460 | 2,000
— 29,290 (32,500 30,485 (29,792 | 31,024 30,393 | 23,641 | 23,560/ 22,499 | 23,000 g
——E =& sl _ _
TLEAE | gan | 103% |-10.4%| 86% | 102% | 143% | 99% | 148% | 13.3% | 109% SHEL | 57 | 5% 154%-20.5% T.6% | 14.2%| 86% | 4.7% | 10.9%) 874
LR E S FIZEE




(ﬁﬁlx%’/gggillion)
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2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
e EEEE (10,012(11,271]11,221/10,446(10,146{10,182| 8,755 | 9,014 | 7,932 | 6,409 | 5,320
—O—EELLEE | 71.4% | 75.3% | 69.4% | 63.0% | 89.8% |204.8%|117.6%| 78.2% | 60.6% | 50.0% | 37.9%

(El/'l"‘imes)

0

2011 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
_ 1.3 1.3 11 1.3 1.2 1.2 1.4 1.4 11 1.1 1.2
EERER
O EEEE
Z 3.3 3.1 2.6 3.0 3.0 29 3.3 34 2.8 3.1 3.6
[EIL




H O EAFZEZ[ROE] /L HAHFIZE  Return on Equity,/Net Income

(& 73 A /¥million)

60%
40% 3,500
20% 1,500
0%
=500
-20%
-2,500
-40%
~60% -4,500
=80% 011 2012 [ 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 0200
m— L ERGERIZE | 1,476 | 1,743 | 1,674 | 1,863 |-4,707|-6,094| 2,366 | 4,315 | 2,034 | 1,099 | 2,460
BEAK | 00w | 12.0% | 108% | 11.4% -33.8% ~74.9% 38.1% | 45.5% | 16.5% | 15.7% | 8.2%
FI#EE[ROE]| : ’ : ’ ’ ’ ’ ’ ’ ’
IR 72 0 4 BRI (EPS] 1 %24 72 0 & PE4A [BPS]
(/%) (M%)
300 1,200
200 | 11,000
100 r
0 1 800
(100) | 1 600
(200) 1 400
(300)
(400) | 1 200
(500) 201120122013 2014 2015 | 2016 2017 | 2018 2019 | 2020 2021 ©
—— 1kRHY
ECp GErE b 91.2 |107.6/103.4|117.4-290.6-376.2146.1 | 266.4| 125.6 | 67.9 | 151.9
[EPS]
—— iy
i e agpps) | 805°9(9236(994.31,043/696.7/306.9|459.7| 711.6807.7| 7915 866.5

WREPERZE R [ROA] /FRHFIZE  Return on Assets,Ordinary Income

(B 73 M /¥million)
25% 5,500
20% 4,500
15% 3,500
0% 2,500
o 1,500
o 500
~500
ok ~1,500
—10% ~2,500
~15% -3,500
~20% 2011|2012 | 2013|2014 | 2015|2016 | 2017 | 2018 | 2019 | 2020 | 2021 4,500
e 2,930(3,450(2,736 | 3,350 -4,081/ 2,569 | 3,177 | 4,341 | 2,345 | 3,488 | 3,003
- *ﬂfﬁfOA] 13.6% | 13.9% | 10.6% | 13.0% |-15.6% 10.5% | 13.9% [ 20.1% [ 11.3% | 11.7% | 17.4%
HRAAY 2555 LPER B 628 BE 7 5 PBR]
(#/Times) (#/Times)
25 1 35
20 1 3.0
15 1 25
10 1 20
5 1.5
0 1.0
-5 \././ 1 05
-10 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 00
- ﬁ{gﬁfﬁ 1.4 1.3 1.1 1.1 1.8 3.2 34 25 1.8 2.1 25
+**{EEI:§Z& 135 | 111 10.8 9.8 -42 | -26 | 10.6 6.8 116 | 244 | 141
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