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HAZ : {5/ Unit : ¥million

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
<BREDHE > Assets
VLB P Current Assets
Bl K OV FE 4 Cash and Deposits 5,351 7,489 9, 150 7,134 5, 456 7,903 7,303 8, 367 9, 060 11, 430
ZWFIE K O Notes and Accounts Receivable—trade 6, 983 4,769 4,812 4,328 4, 065 3,593 3,784 3,135 2, 897 2, 496
HAMRES: Short—term Investment Securities 649 299 701 900 100 - 100 721 500 500
T TR HIE PE Inventories 1,023 241 129 182 800 158 63 77 43 89
HRIE T 4 ¥ P Deferred Tax Assets 700 337 684 2, 149 1,792 977 - - - -
=D Other 527 708 671 796 925 933 737 527 666 634
5] 2 4 Allowance for Doubtful Accounts Al A0 A0 A0 A9 A 38 A 57 A 121 A0 A0
TLENE PESFE Total Current Assets 15, 235 13, 845 16, 149 15, 492 13, 130 13, 528 11, 931 12, 708 13, 168 15, 150

[i5] & ¥ e Noncurrent Assets
HIEEE&E Property, Plant and Equipment

) Je O S Building and Structures 287 371 341 364 317 170 757 645 604 537

TH 2O Equipment 630 1,038 1,078 2,279 2,522 1, 560 1, 560 1,210 789 600

Z D Other 2,921 2, 266 1,667 1, 562 843 815 180 142 96 56
HIVEEEES G Total Property, Plant and Equipment 3, 839 3,675 3, 087 4, 206 3, 682 2, 546 2, 498 1,998 1, 490 1,194
HEFE [ 7 Intangible Assets

A E NEY Software 3,104 3,031 3, 044 2, 437 3,901 3, 253 3,436 2,977 2,147 1,614

DA Goodwill — 810 779 698 611 524 437 349 262 175

Z DO Other 563 486 358 226 100 30 0 0 2 14
1 [ E E PE A AT Total Intangible Assets 3, 667 4, 328 4,182 3, 361 4,613 3, 808 3,874 3,327 2,412 1,805
BE&EZOMOEE Investments and Other Assets

BB A GRS Investment Securities 1, 340 1,161 1,278 1,216 735 756 487 496 320 310

L& Lease deposits 885 715 510 564 515 437 674 581 581 580

HRIE T 4 P Deferred Tax Assets 818 606 828 371 316 949 1,253 1, 369 1,491 1,279

Z D Other 723 737 563 431 323 262 231 163 118 154

EE5Y 4 Allowance for Doubtful Accounts AN 4 AN 4 AN 4 VAN VAN YANR'Y YANR'Y VAN VAN A5
B Do & pES T Total Tnvestments and Other Assets 3,763 3,216 3,176 2,578 1,886 2, 400 2,641 2, 606 2,506 2,320

EEEPER R Total Noncurrent Assets 11, 271 11, 221 10, 446 10, 146 10, 182 8, 755 9,014 7,932 6, 409 5, 320

HHEAE Total Assets 26, 506 25, 066 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471
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B i AM L/ Unit: ¥million

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

< AfE D> Liabilities
B A M Current Liabilities
TN TH L OVE 4 Notes and Accounts Payable—trade 3,682 2,131 1,329 1,318 1, 368 1,033 2, 336 1, 555 770 899
VEWNIEFE T E O R WA 4 Current portion of long-term loans payble — — — — — 1, 400 — - - -
RN Income Taxes Payable 721 92 1, 207 145 119 169 604 132 345 153
AilsE 4 Advances received 1,190 1,722 2, 224 2,343 2, 462 2,477 2, 700 2,673 2, 856 2,999
HE5144 Reserve for Bonuses 756 706 950 520 792 901 885 882 521 492
ESiN 3 Accrued expenses 761 742 745 726 641 662 1,075 879 551 515
R RAES Y 4 Provision for product warranties — — - 5, 876 1,177 - - - - -
HEMES 44 Provision for compensation for damages — — — — 6, 646 - — - - -
PR LT Y Provision for loss on business liquidation — — — — . . . - 438 75
Z Ot Other 1,757 1,310 1,085 1,427 3, 569 1,981 642 701 681 968

BV A SR Total Current Liabilities 8, 867 6, 703 7, 540 12, 355 16, 774 8, 623 8, 242 6, 822 6, 162 6, 101
[iE] & A fif Noncurrent Liabilities 8, 867 6,703 7, 540 12, 355 16, 774 8, 623 8, 242 6, 822 6, 162 6,101
RIS A4 Long—term loans payble — — — — — 4, 900 — - - -
IRRAR A 512 4 Provision for Retirement Benefits 1,019 849 — — — — — - - -
JBEREAT IR B Al Retirement benefit expenses — — 1, 564 1,470 1,273 971 655 315 219 -
Z Ot Other 1,658 1,353 908 513 292 342 520 418 372 332

[ E A A E Total Noncurrent Liabilities 2,677 2, 202 2,472 1,984 1, 566 6,213 1,175 733 592 332
AfEE Total Liabilities 11, 545 8, 906 10,013 14, 339 18, 340 14, 837 9,418 7, 556 6, 755 6,434
< E D > Net Assets
HREBEAN Shareholders’ Equity
EARL: Capital Stock 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1, 367
G 4 Capital Surplus 1, 462 1, 462 1, 462 1, 462 1,454 1,454 1,454 1,454 1,454 1,454
PRIEAS P Retained Earnings 12, 100 13, 207 14, 208 8, 820 2,726 5,093 8,922 10, 228 10,112 11, 196
EfRXy M Treasury Stock A0 A0 A0 A0 A0 A0 A0 A0 A0 A0

MEEALE Total Shareholders’ Equity 14, 929 16, 037 17,038 11, 650 5, 547 7,914 11, 744 13, 049 12,933 14,017
Z Ot DL FERE S G Accumulated other comprehensive income
T DA MRE ST 22404 Valuation Difference on Available-for-Sale Securities 34 67 106 199 14 17 23 51 13 12
BRI T Translation Adjustment A2 2 12 28 A 4 11 A6 5 A 29 A 16
RS FHIC AR D s R G Remeasurements of defined benefit plans — — /A 591 /A 591 /\ 585 A 497 A\ 234 A 21 A 94 24

Z OO @EFERZE REH4EAFE  al accumulated other comprehensive income 31 70 A 472 A 364 A 576 A 468 A 217 34 A 110 20

FE RO B Non-controlling interests - 52 16 12 — - — - - -
MO PESEE Total Net Assets 14, 961 16, 160 16, 582 11, 299 4,971 7, 446 11, 527 13, 084 12, 822 14, 037
AENTE E AR Total Liabilities and Net Assets 26, 506 25, 066 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471
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3H3LHIZHK T L2 HEMEE Years ended March 31

FAL 2 10/ Unit : ¥million

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 (F)
5e b Net Sales 32,604 29, 290 32,500 30, 485 29,792 31,024 30, 393 23, 641 23, 560 22,499 23,000
¢ L JR At Cost of Sales 25,724 22,904 24, 820 29, 969 21,493 21, 080 19, 856 14, 966 14, 265 12,971 -
5t LR 4% Gross Profit 6, 879 6, 385 7, 680 Bl 8, 299 9,944 10, 536 8,674 9, 295 9, 528 =
AR e T M O % PR Selling, General and Administrative Expenses 3, 469 3, 660 4, 345 4,639 5, 644 6, 592 6,174 6, 341 5,845 6, 539 -
I ST S (A) Operating Income (Loss) 3,410 2, 724 3,335 A 4,123 2, 654 3, 351 4,362 2,332 3, 449 2, 989 2, 500
[EE AN E Non-Operating Income 73 61 70 71 26 53 31 27 57 19 -
AN Non-Operating Expenses 33 49 55 30 111 227 52 14 18 4 -
R ST FE R (A) Ordinary Income (Loss) 3, 450 2, 736 3, 350 A 4,081 2, 569 3,177 4, 341 2, 345 3, 488 3,003 2,500
FERIFIZR Extraordinary Income 6 24 10 6 386 4 1,674 9 44 - -
LEWlEiEEN Extraordinary Loss 271 14 101 1,039 8, 351 490 298 23 2,100 19 -
A S A T S R 2% SR (A)  Income before Income (Loss) Taxes 3,186 2, 746 3, 258 A 5,115 A 5,395 2,691 5,717 2,331 1,432 2,984 -
EABL, ERPL R OV R 2R Income Taxes—Current 1,221 511 1,473 727 228 269 778 418 446 311 -
YNGR R Income Taxes—Deferred 220 560 A 81 A 1,137 467 54 622 A 120 A 113 212 -
IR 4 SRR (A) Net income (loss) = = 1,867 A 4,705 A 6,092 2, 366 4,315 2, 034 1,099 2, 460 -
FHEFECRR IR BT 5 G R 28 Profit (loss) attributable to non-controlling interests — — 3 2 2 - - - - - -
BSR4 BRI 48 IR (A) - Profit (loss) attributable to owners of parent 1, 743 1,674 1, 863 A 4,707 A 6,094 2, 366 4, 315 2,034 1, 099 2, 460 2,000
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BHBIHIZHK T Lo FEH)E Years ended March 31

HAL: {§HM  Unit : ¥million

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

NeaZA SN |l o= Total Sales by Segment

HULFTE 23 HULFT 5,527 5,904 6, 594 6, 996 7, 250 7,072 7,326 7,645 8, 525 8, 398

Ul — U Linkage - - - - 1,231 1,371

PEABITY — B A Retail & IT Se 5,076 4,972 4, 563 4, 840 5, 368 4, 896 4,517 4, 564 3, 768 3,212

T4 Sy V1T —E A% Financial IT S 18, 870 15, 204 17,708 14, 759 13,721 15, 658 16, 432 11, 432 10, 034 9, 553

O Other 1,271 1,432 1, 706 1,892 2,246 3, 396 2,117 - - -

BPOF2E BPO 1, 858 1,776 1,928 1,996 1,205 - - - - -
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HAL : H 71 Unit : ¥million

EHEFERTE L& Sales by Main Customer

VA AP A Credit Saison Co. 12,634 10, 131 10, 953 9, 299 10, 267 10, 631 10, 936 6, 047 5,767 7, 859

Fa—EHXRA Qubitous Co.,Ltc 4, 882 3, 536 4,373 3,115 2,610 3, 225 3,611 3,670 2,482 -

NTTT — % NTT DATA COR 1, 342 1, 056 952 865 743 796 856 719 603 -

[ipe SEIYU 1, 166 1, 349 803 740 948 854 957 1, 044 1,161 1, 282
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Consolidated Cash Flow Statement

bty vva - 7a—ataE
BABIHICH T L7 ¥4EE Years ended March 31

B : B/ Unit : ¥million

EEEDICLDF vy vy va s Ta—

Net Cash Provided by (Used in) Operating Activities

B A SRR Y R 25 MK Income before Income Taxes 3,186 2,746 3, 258 /A 5,115 /\ 5,395 2,691 5,717 2,331 1,432 2,984
Rl i 2 Depreciation and Amortization 1,801 2,160 2,351 2,738 2,899 2,739 2,099 1, 888 1,757 1,518
IR LB IO PE 5 B4 Loss on adjustaent for changes of accounting standard for asset retirement obligations — — — — — — _ _ _ _
DI AE Amortization of goodwill — — 85 86 87 87 87 87 87 87
R K Impairment loss 146 — 85 1,034 1,254 336 - - 1,631 18
AA R hs Head office transfer cost - - - - - - 264 - - -
FEEEEL (A ) Loss (Gain) on transfer of business — — — — 19 — A 1,674 - - -
SEEIS1 S ORBAL (D © A)  Increase (Decrease) in Allowance for Doubtful Accounts 0 A0 A0 0 8 29 19 63 A 120 A0
HHEI S e 0B (M : A)  Increase (Decrease) in Reserve for Bonuses A 217 A 51 243 A 429 301 108 45 N2 A 360 A 29
TS L B OB (M A)  Increase (Decrease) in provision for loss on order received — — — 2 A 2 15 20 A 35 — —
BFHHEIRI Y LOMMK (MY : A)  Increase (Decrease) in provision for business liquidation loss — — - - - - — — 438 A 363
FEAHRALT S S ORIWAE (Y © A)  Increase (Decrease) in provision for loss on cancellation of a contract — — — — 503 419 A 923 — — —
BUERAES S & OHEEE (D © A)  Increase (Decrease) in provision for product warranties — — — 5, 876 A 4,698 AN 1,177 — — — —
HAEREET S L OWMAE (Brb © A)  Increase (Decrease) in provision for compensation for damages — — — — 6, 646 — . . - _
FUPLRERE 514 S ORE (D 0 A)  Increase (Decrease) in provision for early retirement expense reserve fund — — — — 392 — — — — —
SMRAS RS S L ORMAR (b : A)  Increase (Decrease) in Provision for Retirement Bemefits A 223 A 169 A 849 - - - - - - -
G HCR D AUROMIBA (2> A) Increase (Decrease) in Net defined bemefit liability — - 644 A 113 A 88 A 15 A 51 A 128 A 168 A 169
F— sy S — BRI EORME (M : A)  Increase (Decrease) in Reserve for Relocation of Datacenter /A 39 /\ 289 — — — — — — — —
SRR OV i 46 Interest and Dividends Income A 30 A 28 A 18 AT A 11 A2 A5 A6 A 15 AT
HFE Interest 30 28 21 14 13 53 48 7 1 1
ZRRFEEAR (4 A) Exchange Gain and Loss 1 9 4 2 0 4 1 0 14 0
[ E G EAV A (548 : A)  Loss (gain) on Disposal of Fixed Assets 35 11 5 5 7 4 34 23 9 1
ARSI (54 : A) Loss (gain) on Compound Instrument 2 A4 5 N T 0 — — — — —
FEFEMAEMALE G52 A) Loss (gain) on Investments in Partnership — — 2 A 2 2 4 A 11 A 10 A 32 A 4
P& A bR s Loss (gain) on Valuation of Investment Securities — — — — 31 144 — — — —
RIS TEELE (248 : A) Loss (gain) on sales of Investment Securities 2 A 21 - JANE A 386 - - N9 A 24 -
Froyihlc X o #E s Equity in (Earnings) Losses of Affiliates A 29 — — — AN 2 161 A4 A 2 Al A3
5t EEMEDOBEREE (900 © A)  Decrease (Increase) in Notes and Accounts Receivable-trade A 2,168 2, 300 A 43 483 52 471 A T34 649 237 400
TR BEDORAE (80 : A)  Decrease (Increase) in Inventories A 627 790 112 A 53 A 638 642 92 A 14 34 A 46
BB OHREE G : A) Increase (Decrease) in Notes and Accounts Payable-trade 1, 806 A 1,569 A 801 A 11 294 A 334 1,414 A 781 A 784 128
AT OMEAL (B © A)  Increase (decrease) in advances received A 86 410 24 118 130 15 234 N 26 182 143
BRI ORIHAE (B2 © A)  Increase (decrease) in long-term accounts payable-other A 13 A 39 AN 27 - A 22 A3 A 23 - - -
ZOMEPFEDHBEL (M 0 A)  Decrease (increase) in other assets A 418 A 298 A\ 354 A 614 /A 1,004 A ATl /\ 906 /A 355 A 314 A 122
Z oAl oREEE (8 : A)  Increase (decrease) in other liabilities 368 41 A 154 89 448 124 353 A 191 A 339 29
Ny Subtotal 3,527 6, 024 4,598 4,083 840 6, 049 6, 096 3,487 3, 664 4, 566

FIE R OB Y & OZRE OFIEOXHE  Interest and Dividends Income Received/Interest Paid A0 2 A4 3 A2 A 50 A 40 A3 14 6
TRERHE A 0 Compensation for damage Paid — — — — — A\ 6,646 — - — —
FLISR R F O KR Early retirement expenses Paid — — — — — A\ 483 — — — —
Botis e Fl o SHLEA Head office transfer cost Paid - - - - - — A 151 — — —
R O VR business liquidation loss Paid — — — — — — — — — —
HINTEAGS TN it Income Taxes Paid A 1,246 A 1,298 A\ 258 A 1,870 A\ 386 A 262 A 140 A 791 A\ 255 A 479
EHEBIZLDF ¥ v 2+ 7H— Net Cash Provided by (Used in) Operating Activities 2,280 4,728 4,335 2,216 452 A 1,394 5,764 2,692 3,423 4,094




B 55 Unit : Ymillion

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BEBIC L 5% ¥ v =« 70— Net Cash Provided by (Used in) Investing Activities
EMFELOHEAE B0 0 A)  Decrease (increase) in time deposits — — A 100 100 — — — — — —
A MRES: D HAFIZ & % 34 Purchase of Short—term Investment Securities - A 550 A 400 A 1,400 A 500 - - A 220 A 212 -
HAHFEEEOMERIZ L HUUNEH Proceeds from redemption of marketable securities 400 1, 200 852 1, 300 900 100 — 100 439 —
BB MAEZR OEAHIZ & % 3 Purchase of Investment Securities A 700 A 450 A 718 A 218 A5 — - — - —
B ATMRESR DO RN L DA Proceeds from Sales of Investment Securities 20 56 — 6 459 — — 23 136 -
BEAMEROMEERIC LS Gain on redemption of investment securities — 350 300 300 — — — — — —
HAEERE I L A Loss on transfer of business — — — — /A 167 — — — — —
FEEEWIZ L DI Gain on transfer of business — — — — — — 1,973 — — —
B - SR EEEOTRIHC L 5% M Purchase of Tangible and Intangible Fixed Assets A 2,104 A 1,277 A 1,316 A 3,086 A 4,262 /A 660 A 1,138 A 449 A 1,741 A 332
HIEEEEEOHRFFC L 53 Purchase of Property, Plant and Equipment — — — — — — — — — —
HILEEGEFEDRRANT L A H Loss on retirement of Property, Plant and Equipment — — — — — — — — — —
AN - BOBEEREORHNC L HUA  Gain on sales of Tangible and Intangible Fixed Assets 0 0 10 1 0 49 0 0 0 -
[EE & PEDTEANT & HUUAKH Proceeds from Sales of Fixed Assets — — — — — — — — — —
W - REEEDEANC LS Payments for Lease and Guarantee Deposits A 26 A3 A 4 A T4 /A 60 AN 8 /A 706 N 2 N3 A0
W - A ORI K HULAKE Proceeds from Collection of Lease and Guarantee Deposits 7 3 227 18 6 36 423 186 2 2
DML OHUHT L 53 H# Other payments - A 915 /A 108 A 104 - A\ 320 AN 127 N\ 26 A 94 —
ZOMOEEE OMSFIZ L HILAFE Other proceeds 250 — — 7 3 2 27 24 45 24
BETEIC L D% ¥ v 2 - 7r— Net Cash Provided by (Used in) Investing Activities A 2,154 A 1,585 A 1,256 A 3,149 A 3,625 /A 800 453 /\ 365 A 1,428 A 306

MEBIHEC L 5% v v 2 « 71— Net Cash Provided by (Used in) Financing Activities
SEHE A IS X DI Increase in short—term loans payable — — — — 28 — 1, 000 — — —
B A4 DI & 53 Repayment in short—term loans payable — — — — — A 28 A 1,000 — — —
AN L DA Increase in long—term loans payable — — — — — 7,000 — — — —
R A4 Di#51Z & 53 Repayment in long—term loans payable — — — — — A 700 A 6,300 — — —
ke 7Y K RSy 251 k50 Increase by the sale and buy on the installment plan back — — - — 2,424 - - - - -
- 7oK - ElESy 2 RBIICES K Purchase by the sale and buy on the installment plan back — — — — A 1,008 A 1,416 — - - -
H O OBAFIC X % X H Purchase of treasury stock A0 — — — A0 A0 yaxi) — Yaxi) A0
H OO EENC X AU A Proceeds from sales of treasury stock — — — — — — — — — —
e N | Cash Dividends Paid /A 810 /A 570 /A 567 N\ 567 A1 O /\ 485 N\ 728 A 1,214 A 1,375
U — AMEH OBFIC £ 53 Repayments of lease obligations A 342 A 431 A 455 A 422 A 397 A 215 A 157 A 45 A 46 A 48
FbmoraitEontic s % Expenditure by the acquisition of subsidiary stocks — — - — A 23 - - - - -
MBEEHCLD5¥ ¥ v+ = - 7o — Net Cash Provided by (Used in) Financing Activities A 1,152 A 1,001 A 1,022 A 989 1, 022 4, 640 A 6,943 A 173 A 1,260 A 1,424
Bl B OBLG A S 4% 57540 Effect of Exchange Rate Change on Cash and Cash Equivalents A1l A3 5 7 A\ 26 1 AN 17 10 A 41 5
R ORERFMORMIBE (W2 : A) Net Increase (Decrease) in Cash and Cash Equivalents A 1,028 2,137 2,061 A 1,915 AN 2,177 2,446 A\ T42 1,563 693 2,369
B R OB RISY OW 7% Cash and Cash Equivalents at Beginning of Period 6, 379 5, sl 7, 489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560
PR T SO B R OB SO b7k = = = = — — 142 — — -
Bl R OBLE RIS OWIAFEE Cash and Cash Equivalents at End of Period 5,351 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930




HK A Fiscal Years

AL : 55/ Unit : ¥million

i 1st Half

2012 1H 2013 1H 2014 1H 2015 1H 2016 1H 2017 1H 2018 1H 2019 1H 2020 1H 2021 1H | 2022 1H(F)

5t b Net Sales 15, 338 14, 698 16, 150 15, 363 14, 485 15,775 15, 188 11, 353 11, 455 11, 169 11, 000
76 _EJ5i Cost of Sales 11, 659 11,718 12, 936 11,735 10, 218 11, 100 9, 665 7,258 7,045 6, 653 -
st ik Gross Profit 3,678 2,979 3,214 3,627 4, 267 4,675 5,523 4,094 4,410 4,515 -
e # M ON— s Ry Selling, General and Administrative Expenses 1,663 1,812 2,204 2,337 2,532 2,985 2,806 2,861 2, 856 2,848 -
R4 Operating Income 2,014 1,167 1,010 1,290 1,734 1,689 2,717 1,232 1, 553 1,667 700
R R Ordinary Income 2,039 1,175 1,042 1,321 1,738 1,644 2,695 1,237 1, 556 1,675 700
Bl STREATY HIAIRIZE  Income before Income Taxes 1,893 1,197 1,028 1,318 1,849 1,472 2,643 1,237 1,576 1,674 -

KM ECRET 2 WEHRIEE Net Income 1,104 719 580 812 1,171 955 1,963 1,012 1,375 1,351 560
E¥FEHT L DY vy 2+ TT—  Net Cash Provided by (Used in) Operating Activities 632 1,124 1,415 1,673 569 A 4,468 3,538 1, 190 1, 347 2,747
BEIEICLDF v v 2« 70— Net Cash Provided by (Used in) Investing Activities A 1,179 A 522 A 624 /\ 836 A 1,900 A\ 442 /A 897 A 144 21 A 209
MBIEENC L 5F v v 2 « 70— Net Cash Provided by (Used in) Financing Activities /A 808 A 609 A 639 /A 619 A 199 5, 655 A 1,111 /A 588 /A 590 A 752
i e QB[R 2 OB 7% Cash and Cash Equivalents at Beginning of Period 6, 379 &, ol 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560
Bl B OB RS OHIRF% R Cash and Cash Equivalents at End of Period 5, 022 5,343 7,645 9,775 6, 099 6, 195 9,576 7,775 9,599 11, 309

T 2nd Half

2012 2H 2013 2H 2014 2H 2015 2H 2016 2H 2017 2H 2018 2H 2019 2H 2020 2H 2021 20 | 2022 2H(F)
5t b Net Sales 17, 265 14, 592 16, 349 15,121 15, 307 15, 248 15, 204 12, 288 12, 105 11, 330 12, 000
76 _E 5 Cost of Sales 14, 064 11, 186 11, 883 18, 233 11,274 9,979 10, 191 7,708 7,220 6, 317 -
7é bieRILE Gross Profit 3,201 3,405 4, 465 A 3,111 4,032 5, 269 5,013 4,580 4,884 5,012 -
IR N O — i Selling, General and Administrative Expenses 1, 805 1,848 2, 140 2,302 3,112 3,606 3, 368 3,479 2,989 3,691 -
RS Operating Income 1,395 1,657 2,324 A 5,413 919 1,662 1,645 1, 100 1,895 1,321 1, 800
R R Ordinary Income 1,411 1,560 2,307 A\ 5,403 831 1,532 1,646 1,108 1,931 1,328 1, 800
Bl STREaY HIMIRIZE  Income before Income Taxes 1,292 1,549 2,230 A 6,433 AT, 244 1,218 3,073 1,094 A 144 1,309 -
BLSAMREIIRIR S 2 U #R % Net Income 639 955 1,283 A 5,520 A 7,265 1,411 2, 352 1,021 A 276 1,109 1, 440
E¥FEHT L DY vy 2+ 7T —  Net Cash Provided by (Used in) Operating Activities 2, 280 4,728 4, 335 2,216 452 A 1,394 5,764 2,692 3,423 4,094
BYEBIC LD F v v &2 « 7H—  Net Cash Provided by (Used in) Investing Activities A 2,154 A 1,585 A 1,256 A 3,149 A 3,625 A 800 453 A\ 365 A 1,428 A 306
MEIEBIC LD ¥ ¥ v 2 - 70— Net Cash Provided by (Used in) Financing Activities A 1,152 A 1,001 A 1,022 /\ 989 1, 022 4, 640 /A 6,943 AN T73 A 1,260 A 1,424
BLa K OBLE RS O W B 7% Cash and Cash Bquivalents at Beginning of Period 6, 379 5,351 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560

Bl B OB RIS OHIRFR R Cash and Cash Equivalents at End of Period 5,351 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867 9, 560 11, 930
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Profitability Indicators

SHSIRIZH T L= H¥EHE Years ended March 31

BN . A/ Unit @ ¥million

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 (%)
<IN 2% FEAEARAE > Profitability Indicators
78 ki Net Sales 32, 604 29, 290 32, 500 30, 485 29, 792 31,024 30, 393 23, 641 23, 560 22, 499 23, 000
D s P RIEn Gross Profit 6,879 6, 385 7, 680 515 8, 299 9,944 10, 536 8,674 9,295 9,528 -
= ilEs Operating Income 3,410 2,724 3,335 A 4,123 2, 654 3, 351 4,362 2,332 3, 449 2,989 2, 500
EYCEAlE Ordinary Income 3, 450 2,736 3, 350 A 4,081 2, 569 3,177 4,341 2, 345 3, 488 3,003 2, 500
B R pRIEA Net Income 1,743 1,674 1,863 A 4,707 A 6,094 2, 366 4,315 2,034 1,099 2, 460 2,000
Yl : %  Unit : %
<IN 2E STHERE > Profitability Indicators
pl s ovilEae s Gross Profit Ratio 21.1% 21.8% 23. 6% 1. 7% 27.9% 32. 1% 34. 7% 36. 7% 39. 5% 42. 3% -
72 b e R AR R Operating Income Ratio 10. 5% 9. 3% 10. 3% -13. 5% 8. 9% 10. 8% 14. 4% 9. 9% 14. 6% 13.3% 10. 9%
72 bR AR R Ordinary Income Ratio 10. 6% 9. 3% 10. 3% ~13. 4% 8. 6% 10. 2% 14. 3% 9. 9% 14. 8% 13.3% 10. 9%
72 L 2 W 2 R Return on Sales 5. 3% 5. 7% 5. 7% ~15. 4% -20. 5% 7. 6% 14. 2% 8. 6% 4. 7% 10. 9% 8. 7%




F/Qeel et =L

icators

3H31H B/, At March 31

WAL : 50 Unit : ¥million

2012 2017 2018 2019 2020 2021

<G G PEFELE > Capital and Assets Indicators
R RE Total Assets 26, 506 22,283 20, 945 20, 640 19, 577 20,471
s AE Current Liabilities 8, 867 8,623 8, 242 6, 822 6, 162 6,101
HOEAR Equity Capital 14,961 7,446 11, 527 13,084 12, 822 14,037
VLB PE Current Assets 15, 235 13, 528 11,931 12, 708 13, 168 15, 150
[if] 7 E Noncurrent Assets 11,271 8, 755 9,014 7,932 6, 409 5,320

X HOBEAR: R EEARAFHE - #R A4S A5 * Equity Capital = Total Shareholders’ Equity + Total Valuation and Translation Adjustments

HAL : % Unit %

< ZEfEfRRE > Short—term Safety Indicators
i Eh Current Ratio 171. 8% 156. 9% 144. 7% 186. 3% 213. 7% 248. 3%
[ E Fixed Ratio 75. 3% 117. 6% 78. 2% 60. 6% 50. 0% 37.9%
B R Debt to Equity Ratio 77.2% 199. 3% 81. 7% 57. 8% 52. 7% 45. 8%
HOBALR Equity Ratio 56. 4% 33. 4% 55. 0% 63. 4% 65. 5% 68. 6%

X BN - FEEVE PE/IRENAfE  * Current Ratio = Current Assets / Current Liabilities

X O[EEH R - [HEEE/ H OEAR * Fixed Ratio = Noncurrent Assets / Equity Capital

X AR NEA/HEEA % Debt to Equity Ratio = Borrowed Capital / Equity Capital

¥ HOBEARKE. - -AOEAR/IREE # Equity Ratio = Equity Capital / Total Assets



/;d.J"IA/_:“/I ° EEJV_K‘/I“J:E’{JLII Efficiency and Growth Indicators

SHBLRIZH T Lo 3E4JE Years ended March 31

AL : [ Unit : Turnover

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

<FhBNEFEIE > Efficiency Indicators
T PE R Total Assets Turnover 1.3 1.1 1.3 1.2 1.2 1.4 1.4 1.1 1.1 1.2
[iE] 7 P m] iR Noncurrent Assets Turnover 3.1 2.6 3.0 3.0 2.9 3.3 3.4 2.8 3.1 3.6

O PERIEAR - 58 B/ - WIAREREPE % Total Assets Turnover = Net Sales / Average Total Assets at Beginning and End of Year

X AHEEGERERE- -7 LR/ - RS A G E G % Property, Plant and Equipment Turnover = Net Sales / Average Property, Plant and Equipment at Beginning and End of Year

WL %  Unit : %

< pREMFEAE > Growth Indicators
7 bR R Sales Growth Rate 16. 5% -10. 2% 11. 0% -6. 2% -2. 3% 4. 1% -2. 0% -22. 2% -0. 3% -4.5%
wERGEE R Operating Income Growth Rate 15. 3% -20. 1% 22. 4% —223. 6% —164. 4% 26. 3% 30. 1% —46. 5% 47. 9% -13. 3%
BE RIS E R Ordinary Income Growth Rate 17. 7% -20. 7% 22. 4% -221. 8% -163. 0% 23. 7% 36. 6% -46. 0% 48. 7% -13. 9%

LIRS A R =R Net Income Growth Rate 18.1% -3. 9% 11.3% -352. 6% 29. 5% -138. 8% 82. 4% -52. 9% —46. 0% 123. 9%




SHBIHIZHT L= 9647 % Years ended March 31

B ®HAM  Unit : ¥million

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

< FLHEEAE > Basic Indicators

TR RE Total Assets 26, 506 25, 066 26, 595 25, 638 23, 312 22, 283 20, 945 20, 640 19, 577 20, 471

W - ARG Average Total Assets at Beginning and End of Year 24, 819 25, 786 25, 831 26, 117 24, 475 22, 797 21,614 20, 793 20, 109 20, 024

W - WA E g A Average Equity at Beginning and End of Year 14, 491 15, 560 16, 371 13, 940 8,135 6, 209 9, 486 12, 305 12, 953 13, 429

76 b Net Sales 32, 604 29, 290 32, 500 30, 485 29, 792 31, 024 30, 393 23, 641 23, 560 22, 499

4 AR 28 Net Tncome 1,743 1,674 1,863 A 4,707 A 6,094 2, 366 4,315 2,034 1,099 2, 460
WL % / Unit %

<ROE & ROA> ROE and ROA

H B AFILES [ROE] Return on Equity 12. 0% 10. 8% 11. 4% -33. 8% ~74. 9% 38. 1% 45. 5% 16. 5% 15. 7% 8.2%

B PERIZE 3 [ROA] Return on Assets [ROA] 13.9% 10. 6% 13.0% -15. 6% 10. 5% 13. 9% 20. 1% 11. 3% 11. 7% 17. 4%

X HOBEARGEE. - GHIRRIE/E - BRI E OEAR # Return on Equity = Net Income / Average Equity at Beginning and End of Year

W G PERITE R R RITR /W - BRI RS e * Return on Assets = Ordinary Income / Average Total Assets at Beginning and End of Year



JLi e f _
X H THI R Return Indicators

¥
SH3IHIZHK T Lo F¥EFIE Years ended March 31

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
<IBEY 7= D HERE > Stock Indicators
WIRFEAT R GEifl) (k) Yooy of Mutetanding Shapes at the Fd of the Period 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200
1Y 720 BN EE () Dividends per Share (¥) 35. 00 35. 00 35. 00 10. 00 0. 00 20. 00 45. 00 45.00 85. 00 85. 00
1Y 720 YR 4E [EPS] (1) Earnings per Share [EPS] (Y) 107. 64 103. 39 117.37 A 290. 60 A 376.22 146. 10 266. 42 125. 56 67.85 151.91
1REY 7= 0 W& %A [BPS] ()  Book Value per Share [BPS] (¥) 923. 56 994. 34 1,043.19 696. 70 306. 91 459. 66 711.58 807. 69 791. 54 866. 53
<HRAmFEAE > Stock Price Indicators
HIRBRAT (M) Stock Price at the End of the Period (¥) 1,193 1,115 1,151 1,221 979 1,553 1,799 1,452 1,653 2, 140
IR KR i) (B 5[ sy terker Prive ot the fnd of the Foriod 19, 327 18,063 18, 646 19, 780 15, 860 25, 159 29, 144 23,522 26, 779 34, 668
BRI = [PER]  (f%) Price to Earnings Ratio [PER](Times) 1.1 10.8 9.8 A 4.2 A 2.6 10.6 6.8 11.6 24. 4 14.1
EAtifli & R [PBR] (fiF) Price to Book Value Ratio [PBR] (Times) 1.3 1.1 1.1 1.8 3.2 3.4 2.5 1.8 2.1 2.5
[T A Dividend Payout Ratio 32. 5% 33. 9% 29. 8% -3. 4% - - 16. 9% 35. 8% 125. 3% 56. 0%
(e IIE) Dividend Yield 2. 9% 3. 1% 3. 0% 0. 8% 0. 0% - 2. 5% 3. 1% 5. 1% 4.0%

N RRAMUL S SR -« - BRI/ LER 2 72 0 M it 28 * Price to Barnings Ratio = Stock Price / Earnings per Share
e B/ IRR S 72 0 MEPE * Price to Book Value Ratio = Stock Price / Book Value per Share
% BOYPE - RS 72 0 BE M AR/ 1RR Y 72 0 #iF)4E * Dividend Payout Ratio = Dividends per Share / Earnings per Share

X PRATAEE PERS

X FECSFNE Y 18RS T2 0 M KE/ R % Dividend Yield = Dividends per Share / Stock Price



(B 7 [/ ¥million)
(B 73 F/¥million)

35,000 5,000
20200 3250 [
4 4,000
30,000 | 0 9704
3,000 '
25000 | 2,000
20000 | 1,000
31,024 0
15000 | 30485 29792 30,393 Atooo | 212 2013 2014 2016 2017 2018 2019 2020 2021
10000 | 23641 23560 22499 A 2000 |
A 3000 |
5,000 |
A 4000 -
0 A 5,000

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

(&7 [/ ¥million) (B 73 [/ ¥million)
5,000 7,000
4,000
’ 3,450
b 3,350 L
3,000 | 2,736 5,000
2,000 3,000
1,000
1,000
0
A ooy | 2012 2013 2014 2016 2017 2018 2019 2020 2021 A 1000 | 2012 2013 2014 I
L A
A 2,000 A 3,000 94
A 3,000
A 4000 | A 5000

A 5,000 A 7,000




(B M/ ¥miieo

30,000

25,000

20,000

15,000

10,000

5,000

2012

2013

2014

201

5

2016

2017

2018

2019

2020

2021

32,604

29,290

32,500

30,485

29,792

31,024

30,39323,641

23,560

22,499

—— S EHFIREE

21.1%

21.8%

23.6%

1.7%

27.9%

32.1%

34.7%

36.7%

39.5%

42.3%

(B A M/ ¥million) 5,000

4,000
3,000
2,000
1,000
0
-1,000
-2,000
-3,000
-4,000
-5,000

2012

2013

2014

2015

2016

2017

2018(2019

2020

2021

R

3,450

2,736

3,350;

4,081

2,569

3,177

4,341|2,345

3,488

3,003

R LEEREREE

10.6%

9.3%

10.3%

~13.4%

8.6%

10.2%

14.3%| 9.9%

14.8%

13.3%

50%
45%
40%
35%
30%
25%
20%
15%
10%
5%

0%

15%

10%

5%

0%

-10%

-15%

(B73F/¥million) 5000

4,000
3,000
2,000
1,000
0
-1,000
-2,000
-3,000
—4,000
-5,000

2012

2013

2014

2015

2

016

2017

2018

2019

2020

2021

=k

3,410

2,724

3,335

~4,123

2

,654/(3

,351

4,362

2,332

3,449

2,989

ELEERMNEE

10.5%

9.3%

10.3%

~13.5%

8.9%

10.8%

14.4%

9.9%

14.6%

13.3%

15%

10%

5%

0%

-10%

-15%

(&7 [/ ¥million)

3,500

1,500

-500

-2,500

-4,500

-6,500

2012

2013

2014

2015

2016

2017

2018|2019

2020

2021

L AR 28

1,743

1,674

1,863

4,707

6,094

2,366

4,315

2,034

1,099

2,460

RS LR SR

5.3%

5.7%

5.7%

~15.4%

-20.5%

7.6%

14.2%| 8.6%

4.7%

10.9%

15%



(B F/¥million) (B A/¥million)
18,000 300% 12,000 220%
16,000 |
10,000 190%
14000 | 1 250%
12,000 | 8,000 160%
1 200%
10000 |
6,000 130%
8000 |
1 150%
6,000 | 4,000 100%
4000 | ]
100% 2,000 70%
2000 |
0 50% 0 40%
2012 [ 2013 [ 2014 [ 2015 [ 2016 [ 2017 [ 2018 [ 2019 [ 2020 [ 2021 2012 [ 2013 [ 2014 [ 2015 [ 2016 [ 2017 | 2018 | 2019 | 2020 | 2021
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B B AFZS R [ROE] /S #i#liFZE Return on Equity,/Net Income

(B 7 M/¥million)
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