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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 09/30/2018
< B PFEDHER > Assets
VBN P Current Assets
Bl B OV 4 Cash and Deposits 7,113 7,189 6, 379 5,351 7,489 9,150 7,134 5, 456 7,903 7,303 7,715
ST K OFE 4 Notes and Accounts Receivable—trade 4,826 3, 966 4,814 6,983 4,769 4,812 4,328 4,065 3,593 3, 784 2,478
HAGRES: Short—term Investment Securities 400 400 400 649 299 701 900 100 - 100 100
T IR ENE Tnventories 318 337 395 1,023 241 129 182 800 158 63 137
Z DA, Other 429 486 560 527 708 671 796 925 933 737 751
SR B Y 4 Allowance for Doubtful Accounts A0 A 21 A0 Al A0 A0 A0 A9 A 38 A 57 A 51
RENE PEARE Total Current Assets 13, 087 12, 359 12, 550 14, 534 13, 508 15, 464 13, 342 11, 337 12, 550 11, 931 11,190
[ 7 PE Noncurrent Assets
HIY I8 €& pE Property, Plant and Equipment
W) B O 5L Building and Structures 649 565 369 287 371 341 364 317 170 757 704
TH. #E KO Equipment 697 871 715 630 1,038 1,078 2,279 2,522 1,560 1, 560 1, 367
Z DA, Other 106 407 1,693 2,921 2, 266 1,667 1,562 843 815 180 166
I & e AR Total Property, Plant and Equipment 1,453 1,844 2,779 3,839 3,675 3, 087 4, 206 3, 682 2, 546 2,498 2,238
M [ 78 P Intangible Assets
S N Software 661 1,020 2,709 3,104 3,031 3, 044 2, 437 3,901 3,253 3,436 3, 264
DA Goodwill — — — — 810 779 698 611 524 437 393
Z D Other 0 0 412 563 486 358 226 100 30 0 0
T i PE AR Total Intangible Assets 661 1,020 3,121 3, 667 4,328 4,182 3,361 4,613 3, 808 3,874 3, 658
W& D& pE Investments and Other Assets
& A MAES Investment Securities 1,246 1,326 1,370 1,340 1,161 1,278 1,216 735 756 487 537
s Lease deposits 1,054 989 897 885 715 510 564 515 437 674 664
R4 P Deferred Tax Assets 1,775 1,772 1, 744 1,519 943 1,513 2,521 2,109 1,927 1,253 1,239
Z DA, Other 457 658 675 723 737 563 431 323 262 231 179
SR B Y 4 Allowance for Doubtful Accounts A 4 A5 A5 A 4 A 4 A 4 A5 A 4 A 4 A 4 A 4
TG FOMOEESE Total Investments and Other Assets 4, 528 4,742 4, 682 4, 464 3, 553 3, 861 4, 728 3,678 3,378 2,641 2,616
[ & B PE A Total Noncurrent Assets 6, 643 7, 606 10, 582 11,972 11, 558 11, 131 12, 296 11,974 9,733 9,014 8,513
BREEATT Total Assets 19, 730 19, 965 23, 132 26, 506 25, 066 26, 595 25, 638 23, 312 22, 283 20, 945 19, 703
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 09/30/2018
< AfEDLE > Liabilities
wE AL Current Liabilities
KHFI N OV 4 Notes and Accounts Payable—trade 1,463 1,376 1,876 3, 682 2,131 1,329 1,318 1,368 1,033 2,336 1,501
1 SENIGE T IE D RN 4 Current portion of long—term loans payable - - - - - - - - 1, 400 — —
HRANENBLE Income Taxes Payable 708 146 747 721 92 1, 207 145 119 169 604 214
HH51 44 Reserve for Bonuses 793 741 974 756 706 950 520 792 901 885 472
AL Accrued expenses 663 651 722 761 742 745 726 641 662 1,075 861
TS ORFES | 24 4 Provision for product warranties — — — - - — 5,876 1,177 - - —
REREE S Y 4 Provision for compensation for damages — — — — — — — 6, 646 — — —
Z 0l Other 1,585 1,708 2,066 2,945 3,031 3,309 3, 768 6,027 4, 456 3,341 3,537
B A SR Total Current Liabilities 5,214 4, 625 6, 387 8, 867 6,703 7,540 12, 355 16, 774 8, 623 8, 242 6, 585
[ E Al Noncurrent Liabilities
FEHE A4 Long—term loans payable — — — — — — — — 4, 900 — -
SRTARAS 51 244 Provision for Retirement Benefits 1,705 1,447 1,242 1,019 849 - - - - — -
SRIAR AR D Al Retirement benefit expenses — — — — — 1, 564 1,470 1,273 971 655 536
Z Ol Other 152 699 1,482 1,658 1,353 908 513 292 342 520 506
[ E A G Total Noncurrent Liabilities 1,857 2,146 2,725 2,677 2,202 2, 472 1,984 1, 566 6,213 1,175 1,042
i=Ui-g=xt Total Liabilities 7,072 6, 771 9,112 11, 545 8,906 10, 013 14, 339 18, 340 14, 837 9,418 7, 628
< PE DR > Net Assets
MEEA Shareholders’ Equity
GAL Capital Stock 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1, 367 1,367
CES Capital Surplus 1,462 1,462 1,462 1,462 1,462 1,462 1,462 1,454 1,454 1,454 1,454
FILE R4 4 Retained Earnings 9, 804 10, 316 11, 144 12, 100 13,207 14, 208 8, 820 2,726 5,093 8,922 9, 368
Ef=E S Treasury Stock — — A0 A0 A0 A0 A0 A0 0 A0 0
KREBEARGE Total Shareholders’ Equity 12, 634 13, 146 13,974 14, 929 16, 037 17,372 11, 650 5, 547 7,914 11, 744 12,189
OO FEF A R FH A Accumulated other comprehensive income
% DA M FESR FEAT 2240 4 Valuation Difference on Available-for-Sale Securities 24 48 50 34 67 106 199 14 17 23 62
Zo R M E Translation Adjustment A0 A0 A 4 A2 2 12 28 A 4 11 A6 10
RS AT AR 2 TR B 35 Remeasurements of defined benefit plans — — — — — A 591 A 591 A\ 585 A 497 A 234 A 186
Z OO AFEFIE R E4EEF  al accumulated other comprehensive income 23 48 45 31 70 A 472 /\ 364 /A 576 /\ 468 A 217 A 113
EI S e Non-controlling interests — — — — 52 16 12 - - — -
MG PESE Total Net Assets 12, 658 13, 194 14, 020 14, 961 16, 160 16, 582 11, 299 4,971 7, 446 11, 527 12, 075
AMEMEES AT Total Liabilities and Net Assets 19, 730 19, 965 23, 132 26, 506 25, 066 26, 595 25, 638 23,312 22, 283 20, 945 19, 703
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FAL : 0/ Unit : ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 %‘;;’
7E b Net Sales 24, 996 26, 127 27, 984 32, 604 29, 290 32, 500 30, 485 29, 792 31,024 30, 393 23, 000
72 L JEAM Cost of Sales 18,710 20, 188 21,517 25, 724 22, 904 24, 820 29, 969 21,493 21, 080 19, 856 -
Dllat oilE Gross Profit 6, 285 5,938 6, 466 6, 879 6, 385 7, 680 515 8, 299 9, 944 10, 536 =
ARFEE e OV A B Selling, General and Administrative Expenses 3,714 3, 448 3,508 3, 469 3, 660 4, 345 4,639 5, 644 6, 592 6,174 -
RIS U E IR L (A) Operating Income (Loss) 2, 571 2, 489 2, 957 3,410 2, 724 3,335 A 4,123 2, 654 3, 351 4,362 2, 300
MR Non-Operating Tncome 72 53 43 73 61 70 71 26 53 31 -
IS Non-Operating Expenses 12 19 70 33 49 55 30 111 227 52 -
RRHFIRE SUTRFRR (D) Ordinary Income (Loss) 2, 630 2, 524 2, 930 3, 450 2,736 3, 350 A 4,081 2, 569 3,177 4,341 2, 300
REBIFIE Extraordinary Income — 2 95 6 24 10 6 386 4 1, 674 -
RERIHR R Extraordinary Loss 181 796 449 271 14 101 1,039 8, 351 490 298 -
oA AR AT X4 HHIR 25 53R 2K (A Income before Income(Loss) Taxes 2, 449 1,729 2,577 3,186 2, 746 3, 258 A 5,115 A 5,395 2, 691 5, 717 =
IEABL, (ERBLKL O R Tncome Taxes—Current 1,093 732 1,068 1,221 511 1,473 727 228 269 778 -
TR B AR Tncome Taxes-Deferred A 36 A0 32 220 560 A 81 A 1,137 467 54 622 -
24 R 2 SRR (A) Net income (loss) = = = = = 1, 867 A 4,705 A 6,092 2, 366 4,315 =
FE PR NI BT B Y WIRR 2% Profit (loss) attributable to non-controlling interests — — — — — 3 ) ) - - -
SR EITRIR S 2 YRR SUTHE K (A)  Profit (loss) attributable to owners of parent 1, 392 997 1,476 1, 743 1,674 1, 863 A 4,707 A 6,094 2, 366 4, 315 1, 780
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B E I/ Unit : Ymillion

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

v 7 22 Mg E& Total Sales by Segment
Fintech”7 > b 7 #—2A5#  Fintech Platform 11, 857 13, 329 15, 394 18, 870 15, 204 17,708 14, 759 13,721 15, 658 16, 432
T ITH — e x g Retail & IT Service 5,328 4, 875 4,474 5,076 4,972 4, 563 4, 840 5, 368 4, 896 4,517
HULFT 3 HULFT 5,235 5,176 5,355 5,527 5,904 6, 594 6, 996 7,250 7,072 7,326
O Other 829 1, 042 1, 121 1,271 1,432 1, 706 1, 892 2,246 3, 396 2,117
BPOE 3 BPO 1,747 1,702 1,638 1,858 1,776 1,928 1,996 1,205 - -
32008-20154 £ X5 E 1l

FHFERTE L& Sales by Main Customer
ILTF 4 v Credit Saison Co.,Ltd. 9, 664 10, 043 11,172 12,634 10, 131 10, 953 9, 299 10, 267 10, 631 10, 936
Fa—EFR Qubitous Co.,Ltd. 1,214 1, 660 2,873 4, 882 3, 536 4,373 3,115 2,610 3,225 3,611
NITF — % NTT DATA CORPORATION 1,347 1,774 1,579 1, 342 1, 056 952 865 743 796 856
(Y3 SEIYU 1,168 1,278 1,208 1, 166 1, 349 803 740 948 854 957
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B : /51 Unit : ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
EREMCEL2¥ vy 2 s Tu— Net Cash Provided by (Used in) Operating Activities

T 4 S5 R 124 MR 4 AR R Income before Income Taxes 2,449 1,729 2,577 3,186 2,746 3,258 A 5,115 A 5,395 2,691 5,717
TR AN 2 Depreciation and Amortization 780 894 1,316 1,801 2, 160 2,351 2,738 2,899 2,739 2,099
DI AEEN%E Amortization of goodwill — — — — - 85 86 87 87 87
TR 2 Impairment loss 24 24 325 146 — 85 1,034 1,254 336 —
AR T A Head office transfer cost - - - - - - - - - 264
FEBIERS (A ) Loss (Gain) on transfer of business — — — — — — — 19 — A 1,674
SEE S M o (8D - A) Increase (Decrease) in Allowance for Doubtful Accounts 4 21 A 21 0 A0 A0 0 8 29 19
HEGIME&ORBEE B 0 A) Increase (Decrease) in Reserve for Bonuses 254 A 51 232 A 217 A 51 243 A 429 301 108 45
ZVER KRGS S OB (B 0 A) Tncrease (Decrease) in provision for loss on order received — — — - - - 2 A2 15 20
FRAIAIT Y A D AT (W © A) Increase (Decrease) in provision for loss on cancellation of a contract — — — — — — — 503 419 A 923
B IRAES Y GO R (8 - A) Increase (Decrease) in provision for product warranties - - - - - — 5,876 A 4,698 A 1,177 _
HERES S SO (B A) Increase (Decrease) in provision for compensation for damages — — — — — — — 6, 646 — —
FLRE 51 M a0 EEE R 0 A) Increase (Decrease) in provision for early retirenent expense reserve fund - - - - - - — 392 — —
JBHAAT B M A o BEEE (B« A) Increase (Decrease) in Provision for Retirement Benefits A 63 A 258 A 204 A 223 A 169 A 849 — — — —
P BRI 51 4 A o BEEE (B 0 A) Tncrease (Decrease) in Reserve for Directors’ Retirement Benefits A 155 — — — — — — — — —
BIAEAHAR 2 BB OB (B - A) Increase (Decrease) in Net defined benefit liability — - - - - 644 A 113 A 88 A 15 A 51
F—Z o Z—BRARE N EOMBAE (D 0 A)  Increase (Decrease) in Reserve for Relocation of Datacenter — 546 A 217 A 39 A 289 - — — — —
2 IR B R OV T 4 Interest and Dividends Income A 61 A 45 A 31 A 30 A 28 A 18 A1 A 11 A2 A5
SCHAFILR. Interest - - 16 30 28 21 14 13 53 48
HRERN GERE 1 A) Exchange Gain and Loss A1 0 1 1 9 4 2 A1 4 1
EERPEAL AR (FEdE - A) Loss (gain) on Disposal of Fixed Assets 9 9 6 35 11 5 5 7 4 34
V7 bu =T RHEEE GER  A) Loss (gain) on Valuation of Software 5 — — — — — — — — —
ARSI GER : A) Loss (gain) on Compound Instrument 8 A3 20 2 A 4 5 AT A0 — —
PR MO AR (8 A) Loss (gain) on Investments in Partnership — — — — — 2 A 2 2 4 A 11
PR i EE 2 SR R S Loss (gain) on Valuation of Investment Securities - - - - - - - 31 144 -
B MAEATHEE GERE © A) Loss (gain) on sales of Investment Securities - AN 2 - 2 A 21 - YA A\ 386 — —
FRoiRIc & 2 B Equity in (Earnings) Losses of Affiliates 4 16 34 A 29 - - - A2 161 A4
55 AEMEDRIBET (B4 A) Decrease (Increase) in Notes and Accounts Receivable-trade A 1,414 859 A 850 A 2,168 2,300 A 43 483 52 471 A 734
=7 HVE PEOHE AR (BN - A) Decrease (Increase) in Inventories 204 A 19 A 58 A 627 790 112 A 53 /A 638 642 92
A OB (D - A) Increase (Decrease) in Notes and Accounts Payable-trade A 591 A 87 500 1, 806 A 1,569 A 801 A 11 294 A 334 1,414
RS2 & OHHE (b« A) Increase (decrease) in advances received 584 140 33 A 86 410 24 118 130 15 234
BRI OBIE (8D - A) Increase (decrease) in long-term accounts payable-other 152 - A 23 A 13 A 39 A 27 - A 22 A3 A 23
Z OMEPEDO B (B A) Decrease (increase) in other assets A 690 A\ 358 A\ 588 A 418 A 298 A 354 A 614 A 1,004 A 4T1 A 906
ZOMARORE L - A) Increase (decrease) in other liabilities 80 A 109 95 368 41 A 154 89 448 124 353
/NER Subtotal 1,590 3,308 3,281 3,527 6,024 4,598 4,083 840 6, 049 6, 096

FILE R O 24 4 00 3% B B OFILE. 0 3 3058 Interest and Dividends Income Received/Interest Paid 60 50 17 A0 2 A 4 3 A2 A 50 A 40
HEHE 4 O S Compensation for damage Paid - - - - - - - - A 6,646 -
FUREE ) o0 SRR Early retirement expenses Paid — - - — — — — — A 483 —
Blnt o X EE Head office transfer cost Paid - - - - - - - - - A 151
15 B O STV R O A B DR (T HH Income Taxes Paid/Income taxes refund A 651 A 1,304 A 462 A 1,246 A 1,298 A 258 A 1,870 A 386 A 262 A 140
HBETHCLIF Y2 s TE— Net Cash Provided by (Used in) Operating Activities 999 2,053 2,836 2, 280 4,728 4,335 2,216 452 A 1,394 5, 764
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
REEHN L L2F vy = 7o— Net Cash Provided by (Used in) Investing Activities
TEWITAE OB G : A) Decrease (increase) in time deposits 225 — — — — A 100 100 — — —
AAMRE S O B & % 3 AR Purchase of Short-term Investment Securities — — — — A 550 A 400 A 1,400 A 500 — —
A AMRESR DRI K D UK Proceeds from redemption of marketable securities 400 400 400 400 1,200 852 1, 300 900 100 —
P B AMFE SR O HAFIT & 2 3 Purchase of Investment Securities A 913 A 506 A 600 A 700 A 450 N 718 A 218 aN] — —
BEAMAESR D FEANT L D ULA Proceeds from Sales of Investment Securities — 42 — 20 56 — 6 459 — —
B A MR OERIC L DA Gain on redemption of investment securities — — 100 - 350 300 300 - - -
FEEPEIC L D Loss on transfer of business — — — — — — — A 167 — —
FEEREI L DHUA Gain on transfer of business - - - — — — — — — 1,973
B - B EEPEORFC X 53 Purchase of Tangible and Intangible Fixed Assets A 423 A 1,417 N 2,766 N 2,104 N 1,277 A 1,316 A 3,086 A 4,262 A 660 A 1,138
I I8 & & PE OB X D K Purchase of Property, Plant and Equipment — — — — — — — — — —
HIEEEPEDOKREC L 5 H Loss on retirement of Property, Plant and Equipment — — A 39 — — — — — — —
B « SR E G PEDTEANC L DA Gain on sales of Tangible and Intangible Fixed Assets — — 3 0 0 10 1 0 49 0
[ 7 PEDFEANC L D UL NKH Proceeds from Sales of Fixed Assets — — — — - - - - - —
Wb - RFEEDFEANT K DK HEH Payments for Lease and Guarantee Deposits A 28 A 53 AT9 A 26 N3 N4 N T4 A 60 N8 A 706
W - ARFEA ORI X 5 IAKR Proceeds from Collection of Lease and Guarantee Deposits 23 94 55 7 3 227 18 6 36 423
Z OO BE DEAFIZ & 5 3 HIH Other payments A0 A 49 — — A 915 A 108 A 104 — A 317 A 127
DO EEE DI L D INEH Other proceeds — — 100 250 — — 7 3 A3 27
BEEPCL Dy vy s 7a— Net Cash Provided by (Used in) Investing Activities A 716 A 1,490 A 2,827 A 2,154 A 1,585 A 1,256 A 3,149 A 3,625 A 800 453
MBHIEHIC L2 F vy v - 7a— Net Cash Provided by (Used in) Financing Activities
AT L DA Increase in short—term loans payable — — — — - - - 28 - 1, 000
B N A DI X DN Repayment in short-term loans payable — — — — — — — — A 28 A 1,000
RIS ANIZ X AN Increase in long-term loans payable — — — — — — — — 7,000 —
RSN OB X DN Repayment in long—term loans payable — — — — — — — — A 700 A 6,300
=L TR EER Ny 7 SN X DU Increase by the sale and buy on the installment plan back — — — — — — — 2,424 — —
B TR BNy BB kB Purchase by the sale and buy on the installment plan back - — - - - - - A 1,008 A 1,416 —
A OB L 53 Purchase of treasury stock — — A0 A0 - - - A0 A0 A0
A e R OFEHNT L DA Proceeds from sales of treasury stock - - - - - - - - - —
[EREIOSEN | Cash Dividends Paid A 484 A\ 487 A 647 A 810 /A 570 A\ 567 A\ 567 A1 A0 A 485
U — 2 EB ORI L DI Repayments of lease obligations — — A 167 A 342 A 431 A 455 A 422 A 397 A 215 A 157
RS OFEHOLEF 2 kbW F2tkloEc L 5% Expenditure by the acquisition of subsidiary stocks — — — — — — — A 23 — —
MBwEEICLsF vy vz s Ja— Net Cash Provided by (Used in) Financing Activities A 484 A 487 A 815 A 1,152 A 1,001 A 1,022 A 989 1, 022 4, 640 A 6,943
HLA K OB [R50 (2% 5 Ha 5 7%0 Effect of Exchange Rate Change on Cash and Cash Equivalents 2 A0 A3 A1 A3 5 7 A 26 1 A 1T
Bl e OBl RS O ¥EIE (B« A) Net Tncrease (Decrease) in Cash and Cash Bquivalents A 199 76 A 810 A 1,028 2,137 2,061 A 1,915 A 2,177 2, 446 2, 446
Blé e CBLE RS O a7 Cash and Cash Equivalents at Beginning of Period 7,312 7,113 7, 189 6,379 5, 351 7, 489 9, 550 7,634 5, 456 7,903
B@ Kk OB &R %Y O WKL Cash and Cash Equivalents at End of Period 7,113 7,189 6,379 5,351 7, 489 9, 550 7,634 5, 456 7,903 7,303
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7t B Net Sales 11,033 12, 196 13, 125 15, 338 14, 698 16, 150 15, 363 14, 485 15, 775 15, 188 11, 353
7¢_EJFU Cost of Sales 8,301 9,328 10, 070 11, 659 11,718 12,936 11,735 10, 218 11, 100 9, 665 7,258
7t _ERFIE Gross Profit 2,732 2, 868 3,055 3,678 2,979 3,214 3,627 4, 267 4,675 5,523 4,094
AR5EH e O — R Selling, General and Administrative Expenses 1, 790 1, 700 1,677 1,663 1,812 2,204 2,337 2,532 2,985 2, 806 2,861
R Operating Income 941 1, 168 1,377 2,014 1, 167 1,010 1,290 1,734 1,689 2,717 1,232
TR 2 Ordinary Income 978 1, 202 1, 382 2,039 1,175 1,042 1,321 1,738 1, 644 2, 695 1,237
A TR BT IR 28 Income before Income Taxes 935 466 1, 294 1, 893 1,197 1,028 1,318 1, 849 1,472 2, 643 1,237
E R ivaIEas Net Income 525 261 742 1,104 719 580 812 1,171 955 1,963 1,012
EHIEBIC L DF ¥ v 2+ TH—  Net Cash Provided by (Used in) Operating Activities 1, 143 1, 999 1, 583 632 1, 124 1,415 1,673 569 A 4,468 3,538 1,201
BRI LD F ¥ v ¥ a2« 70— Net Cash Provided by (Used in) Investing Activities A 34 A 624 A 1,599 A 1,179 A\ 522 A 624 A\ 836 A 1,900 A 442 A 897 A 155
MBEBC LD F v v ¥ 2« 7H— Net Cash Provided by (Used in) Financing Activities A 483 A 486 A 703 A 808 A 609 A 639 A 619 A 199 5, 655 A 1,111 A 588
Bl K OBl [F 59 O B 7% 81 Cash and Cash Equivalents at Beginning of Period 7,312 7,113 7, 189 6, 379 5,351 7,489 9, 550 7,634 5, 456 7,903 7, 303
Bl B OB [ %) O WIAFR & Cash and Cash Equivalents at End of Period 7,944 8, 000 6, 166 5,022 5,343 7,645 9,775 6, 099 6, 195 9,576 7,775
D=t Net Sales 13,962 13,930 14, 858 17, 265 14,592 16, 349 15,121 15, 307 15, 248 15, 204 11, 646
72 L5l Cost of Sales 10, 408 10, 860 11, 447 14, 064 11, 186 11, 883 18,233 11, 274 9,979 10, 191 -
72 bR Gross Profit 3,553 3, 069 3,411 3,201 3,405 4, 465 A 3,111 4,032 5, 269 5,013 -
ARFEE e OV A B Selling, General and Administrative Expenses 1,923 1,748 1,830 1,805 1,848 2,140 2,302 3,112 3, 606 3, 368 —
=5 ik Operating Income 1,629 1,321 1, 580 1,395 1, 557 2,324 A 5,413 919 1, 662 1,645 1,067
R F Ordinary Income 1,651 1,321 1, 547 1,411 1, 560 2,307 A 5,403 831 1,532 1, 646 1,062
4 5 A 1T 4 TR 2 Income before Income Taxes 1,513 1,263 1,283 1,292 1, 549 2,230 A 6,433 AN T,244 1,218 3,073 -
24 R 2 Net Income 866 735 734 639 955 1,283 A 5,520 A 7,265 1,411 2, 352 767
HEFIC LD F ¥ v 2 c 72— Net Cash Provided by (Used in) Operating Activities A 144 54 1,253 1,648 3, 604 2,920 543 A 117 3,074 2,226 -
BEIHEDNC LD ¥ ¥ w2« 73—  Net Cash Provided by (Used in) Investing Activities /A 682 /\ 866 A 1,228 A 975 A 1,063 /A 632 A 2,313 A 1,725 /A 358 1, 350 —
WBIEBIC L% ¥ v 22« 78— Net Cash Provided by (Used in) Financing Activities Al Al A 112 A 344 A 392 A 383 A 370 1,221 A 1,015 A 5,832 —
Bl OBLE RIS OB FR I Cash and Cash Equivalents at Beginning of Period 7,944 8, 000 6, 466 5,022 5, 343 7,645 9, 775 6, 099 6, 195 9, 576 —

Ble K OB A5 Y) O WIKFR & Cash and Cash Equivalents at End of Period 7,113 7,189 6, 379 B, il 7,489 9, 550 7,634 5, 456 7,903 7,303 —
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WAL : H5M / Unit : ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 Z(gfl,?
<IN 2% FE e > Profitability Indicators
72 ki Net Sales 24, 996 26, 127 27,984 32, 604 29, 290 32, 500 30, 485 29, 792 31,024 30, 393 23, 000
72 bR Gross Profit 6, 285 5,938 6, 466 6, 879 6, 385 7,680 515 8, 299 9,944 10, 536 -
R Operating Income 2,571 2, 489 2,957 3,410 2,724 3,335 A 4,123 2, 654 3,351 4, 362 2, 300
R R Ordinary Tncome 2,630 2, 524 2,930 3, 450 2,736 3, 350 A 4,081 2, 569 3,177 4,341 2, 300
AR 2 Net Income 1,392 997 1,476 1,743 1,674 1, 863 A 4,707 A 6,094 2, 366 4,315 1, 780
B2 % / Unit:%
<UNZESIHERE > Profitability Indicators
72 LTI Gross Profit Ratio 25. 1% 22. 7% 23. 1% 21.1% 21. 8% 23. 6% L.7% 27. 9% 32. 1% 34.7% -
ARSIEE S EaRs Operating Tncome Ratio 10. 3% 9.5% 10. 6% 10. 5% 9.3% 10. 3% ~13. 5% 8. 9% 10. 8% 14. 4% 10. 0%
52 bk E R AR R Ordinary Income Ratio 10. 5% 9. 7% 10. 5% 10. 6% 9. 3% 10. 3% ~13. 4% 8. 6% 10. 2% 14. 3% 10. 0%
72 b G R AR R Return on Sales 5. 6% 3.8% 5. 3% 5.3% 5. 7% 5. 7% ~15. 4% -20. 5% 7. 6% 14. 2% 7.7%




3H31H B/, At March 31

HUAL : @7/ Unit : ¥million

2009

<BEAR-GEPEFRAE > Capital and Assets Indicators
FREAR Total Capital

B R Current Liabilities

HOEAR Equity Capital

i B PE Current Assets

It & B PE Noncurrent Assets

2017 2018
22,283 20, 945
8, 623 8, 242
7,446 11, 527
12, 550 11,931
9,733 9,014

X HOBEAR - HRTEEARGH N - #4553 * Equity Capital = Total Shareholders’ Equity + Total Valuation and Translation Adjustments

AL 0 % / Unit:%

145. 5% 144. 7%
130. 7% 78. 2%
199. 3% 81. 7%

33. 4% 55. 0%

< ZZEfEfRRE > Short—term Safety Indicators
VB LR Current Ratio
I 7 b Fixed Ratio
Al xR Debt to Equity Ratio
HCOEALLE Equity Ratio
X% iBhbb R - - - JEENE PE /T FfE  * Current Ratio = Current Assets / Current Liabilities

X EEE- - -FEERE/HCEAR * Fixed Ratio = Noncurrent Assets / Equity Capital

X
X AR NEA/HCEA  * Debt to Equity Ratio = Borrowed Capital / Equity Capital
X

% HOEARLR. - A OEARREAR % Equity Ratio = Equity Capital / Total Capital



3H3IHICHK T LI FEMEE Years ended March 31

BT : [B]  Unit : Turnover

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 =
<ZhERMEFRAE > Efficiency Indicators
WA PERRR Total Assets Turnover 1.3 1.3 1.3 1.3 1.1 1.3 1.2 1.2 1.4 1.4
Noncurrent Assets Turnover 4.1 3.7 3.1 2.9 2.5 2.9 2.6 2.5 2.9 3.2

X KA PE A fin s e b/ - MR % Total Assets Turnover = Net Sales / Average Total Assets at Beginning and End of Year
P 5 PE e bm /Y - IR * Property, Plant and Equipment Turnover = Net Sales / Average Property, Plant and Equipment at Beginning and End of Year
AL %  Unit @ %

<R > Growth Indicators
e bR Sales Growth Rate 6. 1% 4. 5% 7. 1% 16. 5% -10. 2% 11. 0% -6. 2% -2.3% 4. 1% -2. 0% -25. 9%
BRI AR R Operating Income Growth Rate 2. 8% -3.2% 18. 8% 15. 3% -20. 1% 22. 4% —223. 6% - 26. 3% 30.1% -31. 4%
TRH ISR R Ordinary Income Growth Rate 3.6% ~4. 0% 16. 1% 17.7% -20. 7% 22. 4% -221. 8% - 23. % 36. 6% -27. 6%
BRI AEE S Net Income Growth Rate 1. 3% -28. 4% 48. 1% 18.1% -3.9% 11.3% —352. 6% - - 82. 4% -24. 8%




3H3LHIZH T L7-H34FE)E Years ended March 31

HifZ : 51/ Unit : ¥million

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2(‘;?
< FERREFEAE > Basic Indicators
A Total Capital 19, 730 19, 965 23, 132 26, 506 25, 066 26, 595 25, 638 23, 312 22, 283 20, 945
WY - WG g Average Total Capital at Beginning and End of Year 18, 947 19, 848 21, 549 24, 819 25, 786 25, 831 26, 117 24, 475 22,797 21,614
W - IR E CER Average Equity at Beginning and End of Year 12, 225 12, 926 13, 607 14, 491 15,534 16, 336 13,925 8, 129 6, 209 9, 486
7¢ B Net Sales 24, 996 26, 127 27,984 32, 604 29, 290 32, 500 30, 485 29, 792 31,024 30, 393 23, 000
4 R 2 Net Income 1,392 997 1,476 1,743 1,674 1,863 A 4,707 A 6,094 2, 366 4,315 1,780
Bfi : % / Unit:%

<ROE & ROA> ROE and ROA
A AR #E [ROE] Return on Equity 11. 4% 7.7% 10. 9% 12. 0% 10. 8% 11. 4% -33. 8% ~75. 0% 38. 1% 45. 5%

Return on Assets [ROA] 13. 9% 12. 7% 13. 6% 13.9% 10. 6% 13. 0% ~15. 6% 10. 5% 13. 9% 20. 1%

¥ HCEAFILE

P

M PER 4R [ROA]

MR PEFI AR R

- MR/ e - AR A 2B A
PR AL/ e - WAk e

* Return on Equity = Net Income / Average Equity at Beginning and End of Year
* Return on Assets = Ordinary Income / Average Total Assets at Beginning and End of Year



’J’k'L/l\‘][l_j\T? Return Indicatoz

SHBIHIZH T L7 S 34 Years ended March 31

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 e

<1BRY 7=V FerE > Stock Indicators
WIRFATHRREEL GERE)  (FRR)  Nooor (1 vtstanaing shaves at the find of the Feriod 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200
TRRY 720 Bl 458 () Dividends per Share (¥) 30. 00 40. 00 40. 00 35. 00 35.00 35. 00 10. 00 0. 00 20. 00 45. 00 35. 00
1RRY 72 0 4RI 48 [EPS] () Earnings per Share [EPS] (Y) 85. 96 61.57 91.15 107. 64 103. 39 117.37 A 290. 60 A 376. 22 146. 10 266. 42 110. 50
1RRY 72 v it pE%E [BPS] () Book Value per Share [BPS] (Y) 781. 36 814. 46 865. 48 923. 56 994. 34 1,043. 19 696. 70 306. 91 459. 66 711.58
< BRfmFEtE > Stock Price Indicators
MR (1) Stock Price at the End of the Period (¥) 570 640 1,230 1,193 1,115 1,151 1,221 979 1,553 1, 799

frosere ket it o e fnd ot the Feriod 9, 234 10, 368 19, 926 19, 327 18, 063 18, 646 19, 780 15, 860 25, 159 29, 144
RAGUN 2SR [PER]  (f%) Price to Earnings Ratio [PER](Times) 6.6 10. 4 13.5 1.1 10.8 9.8 A 4.2 A 2.6 10. 6 6.8
BRAGSEE PERS =R [PBR]  (£%) Price to Book Value Ratio [PBR](Times) 0.7 0.8 1.4 1.3 1.1 1.1 1.8 3.2 3.4 2.5
B 24 14 1) Dividend Payout Ratio 34. 9% 65. 0% 43. 9% 32. 5% 33.9% 29. 8% -3. 4% 0. 0% 13.7% 16. 9% 31.7%
[y lE ) Dividend Yield 5. 3% 6. 3% 3. 3% 2. 9% 3. 1% 3. 0% 0. 8% 0. 0% 1.3% 2.5%

¥ BRAMINZE SR -« RAM/ VR 24 72 0 4 I60FIZE * Price to Barnings Ratio = Stock Price / Earnings per Share

¥ RAMREE e BRI/ IR 72 0 MG PE % Price to Book Value Ratio = Stock Price / Book Value per Share
% FCSPER - IRk & 72 0 BL M EE/ IR 72 0 MUFIZE * Dividend Payout Ratio = Dividends per Share / Earnings per Share
M OECYFEIY - LRR D 72 0 B AH/ ARFRAME % Dividend Yield = Dividends per Share / Stock Price
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(& 73 [/¥million)
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(B 73 [/ ¥million)
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(& 73 [/ ¥million)

14,000 300%
12,000
250%
10,000
8,000 200%
6,000 150%
4,000
100%
2,000
0 2011 | 2012 | 2013 2016 50%
e EEERE | 6,643 | 7,606 (10,582 | 11,972 11,558 | 11,131 (12,296 | 11,974 | 9,733 | 9,014
—O—EELLER | 525% | 57.7% | 75.5% | 80.0% | 71.5% | 67.1% | 108.8% | 240.8% | 130.7% | 78.2%
([El/Times)
5
4
3 L
2 L
. .—.—.—.\'/'\.___./.—_.
0 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
— 1.3 1.3 1.3 1.3 1.1 1.3 1.2 1.2 14 14
El#rE
Pp——
EEQE 4.1 3.7 3.1 29 25 29 2.6 25 29 3.2
[Elg5zE




H & AFZE R [ROE] /4 H#i#iFZE Return on Equity,Net Income WL PERIZE =R [ROA] /#&¥%A4E Return on Assets,/Ordinary Income

(B 75 /¥million) (B 7/ ¥million)
60% 25% 5,500
40% 3,500 20% 4,500
15% 3,500
20% 1,500 10% 2,500
1,500
0 5%
-500 500
0,
—-20% 0% -500
-2,500 —5% -1,500
—40% 0 7
~10% ~2,500
_60% ~4.500 -15% ~3,500
—20% -4,500
~80% 000 T2010 T 2017 | 2012 | 2013 | 2012 | 2015 | 2016 | 2017 | 2018 | —©:200 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
— RN FIZE | 1392 | 997 | 1.476 | 1743 | 1674 | 1.863 | 4,707 | 6,094 | 2.366 | 4315 EERERIEE | 2,630 | 2,524 | 2,930 | 3,450 | 2,736 | 3,350 |-4,081| 2,569 | 3,177 | 4,341
. ——  BE
_’_*&%ﬁ{gﬂ 114% | 7.7% | 109% | 120% | 108% | 11.4% |-33.8% ~750%| 38.1% | 455% #IJIE§ROA] 13.9% | 12.7% | 13.6% | 13.9% | 10.6% | 13.0% |~15.6%) 10.5% \ 13.9% | 20.1%
Lk 72 0 4 U2 (EPS],/ 1 k24 72 IS B [BPS] R 55 [PER] Bk 6 2 P 55K [PBR]
(/%) (/%) (f&/Times) (f&/Times)
300 1,200 30 4.0
200 | 1 1,000 25 135
100 ¢ 20 130
0 { 8% 15 | 125
(100) | 1 600 o | | 50
(200 ¢ | 400 5 | {15
(300) | 0 10
(400) | 1 200 Pu— \././ :
5| 105
(500) o008 [ 2010 [ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | ° 1o 00
Bt V) 2009 [ 2010 [ 2011 | 2012 | 2013 | 2014 | 2015 [ 2016 [ 2017 [ 2018 | =
L% ! . . . . 4 |-290.6/-376. . ’ O R
#ﬁ}ﬂEff;E:]m 860 | 616 | 912 | 107.6 | 103.4 | 117.4 -290.6/-376.2 146.1 | 266.4 ﬁ{gf[mpff]_ 07 los laalaa | a0 |19 | 18 | 32 | 34 | 25
—— et —o— b3
mg;?&gés] 781.4 | 814.5 | 865.5 | 923.6 | 994.3 [1,043.2 696.7 | 306.9 | 459.7 | 711.6 **ﬁ”:gi 66 | 104 | 135 | 11.1 | 108 | 98 | —42 | -26 | 106 | 68
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