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A EXTHEFE  Consolidated Balance Sheets
3SHBIHELE, At March 31 W20154E L 0 5% FRF FIEER 25T LTI 0 . 20144F 12D T R ALER #% D il % il
20194E3 A 1 0 BN EHESEA AT L TR Y | 2018423 A 1T DV Tl BB £ D B ff & el BSfiL : {7/ Unit : ¥million
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
<EPEDE > Assets
VBN P Current Assets
Bl & OFE A Cash and Deposits 7, 189 6,379 5,351 7,489 9, 150 7,134 5, 456 7,903 7,303 8, 367
ZWFIE K O Notes and Accounts Receivable—trade 3, 966 4,814 6, 983 4,769 4,812 4,328 4,065 3,593 3, 784 3,135
A MRS Short-term Investment Securities 400 400 649 299 701 900 100 - 100 721
T TR HIE PE Inventories 337 395 1,023 241 129 182 800 158 63 77
AR T PE Deferred Tax Assets 415 570 700 337 684 2, 149 1,792 977 - -
Z D Other 501 560 527 708 671 796 925 933 737 527
S 5] 2 4 Allowance for Doubtful Accounts A 21 YANN(] VAN YANN(] VANN(] YANN(] VANR®) A 38 VANN:Y A 121
TENE PEA A Total Current Assets 12, 774 13, 120 15, 235 13, 845 16, 149 15, 492 13, 130 13, 528 11,931 12, 708
[ & & P Noncurrent Assets
HIEEE & E Property, Plant and Equipment
e J OS54 Building and Structures 565 369 287 371 341 364 317 170 757 645
THE, #HFEK O Equipment 871 715 630 1,038 1,078 2, 279 2, 522 1, 560 1,560 1,210
Z D Other 407 1,693 2,921 2, 266 1, 667 1,562 843 815 180 142
BIVEEEES G Total Property, Plant and Equipment 1,844 2,779 3,839 3,675 3, 087 4, 206 3, 682 2, 546 2, 498 1, 998
T [ 7 e Intangible Assets
AN EY Software 1,020 2, 709 3, 104 3,031 3, 044 2, 437 3,901 3, 253 3,436 2,977
DA Goodwill — — — 810 779 698 611 524 437 349
Z D Other 0 412 563 486 358 226 100 30 0 0
HETE [ & PES T Total Intangible Assets 1,020 3,121 3, 667 4,328 4,182 3,361 4,613 3, 808 3, 874 3,327
BE&EZOMOEE Investments and Other Assets
BE A GRES Investment Securities 1,326 1,370 1, 340 1,161 1,278 1,216 735 756 487 496
E& Lease deposits 989 897 885 715 510 564 515 437 674 581
AR PE Deferred Tax Assets 1, 356 1,174 818 606 828 371 316 949 1,253 1, 369
=D Other 658 675 723 737 563 431 323 262 231 163
BRI Y 4 Allowance for Doubtful Accounts A5 Ab A 4 A 4 A 4 A5 A 4 A 4 A 4 A 4
B Do & pESFE Total Tnvestments and Other Assets 4,326 4,112 3,763 3,216 3,176 2,578 1,886 2, 400 2, 641 2, 606
[i5] & & PE A Total Noncurrent Assets 7,191 10, 012 11, 271 11, 221 10, 446 10, 146 10, 182 8, 755 9,014 7,932

HHEAE Total Assets 19, 965 23,132 26, 506 25, 066 26, 595 25,638 23, 312 22, 283 20, 945 20, 640




#2016 0 58 LG EREAZZT L TRV | 20144880 Tl S LB #% %l 2 5l

B : B/ Unit : ¥million

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
<AfEOH> Liabilities
B A Current Liabilities
TR K OV 4 Notes and Accounts Payable-trade 1,376 1,876 3, 682 2,131 1, 329 1,318 1, 368 1,033 2,336 1, 555
VFERNIR Y T E ORI Current portion of long-term loans payble — — - — - — - 1, 400 - -
ARALENBE Income Taxes Payable 146 747 721 92 1, 207 145 119 169 604 132
H551 44 Reserve for Bonuses 741 974 756 706 950 520 792 901 885 882
PRI difl Accrued expenses 651 722 761 742 745 726 641 662 1,075 879
RS ERAER | 2 4 Provision for product warranties — — - — - 5, 876 1, 177 - - -
HERES 46 Provision for compensation for damages — — - — - — 6, 646 - - -
Z DAt Other 1,708 2, 066 2,945 3,031 3,308 3,768 6,027 4, 456 3,341 3,372
TEVA AT Total Current Liabilities 4, 625 6, 387 8, 867 6, 703 7, 540 12, 355 16, 774 8, 623 8, 242 6, 822
[ & i Noncurrent Liabilities
EWI A4 Long—term loans payble — — — — — — — 4,900 — -
JRIEAS 51 24 4 Provision for Retirement Benefits 1,447 1,242 1,019 849 - - - - - -
JRIBAS AR D Al Retirement benefit expenses - - - - 1, 564 1,470 1,273 971 655 315
Z DAt Other 699 1,482 1,658 1,353 908 513 292 342 520 418
& EA AR Total Noncurrent Liabilities 2,146 2,725 2,677 2,202 2,472 1,984 1, 566 6,213 1,175 733
AfAE Total Liabilities 6,771 9,112 11,545 8, 906 10,013 14, 339 18, 340 14, 837 9,418 7,556
<l PE D > Net Assets
MEBEAR Shareholders’ Equity
TR Capital Stock 1,367 1, 367 1,367 1, 367 1, 367 1, 367 1, 367 1, 367 1, 367 1, 367
BRI A A Capital Surplus 1,462 1,462 1,462 1,462 1,462 1,462 1,454 1,454 1,454 1,454
IS T2 4 Retained Earnings 10, 316 11, 144 12, 100 13,207 14, 208 8,820 2,726 5,093 8,922 10, 228
H ok Treasury Stock — A0 A0 A0 A0 A0 A0 A0 A0 A0
HREBEAGF Total Shareholders’ Equity 13, 146 13,974 14, 929 16, 037 17,038 11, 650 5, 547 7,914 11, 744 13, 049
Z Dt D EFEF 4k FA A Accumulated other comprehensive income
Z OABATMRFE SR FAG 2258 42 Valuation Difference on Available-for-Sale Securities 48 50 34 67 106 199 14 17 23 51
PR Translation Adjustment A0 A4 A2 2 12 28 A4 11 A6 5
IR AR D A B AR Remeasurements of defined benefit plans - - - - A 591 A 591 A 585 A 497 A 234 A 21
Z OO EIEF G R FHAE R tal accumulated other comprehensive income 48 45 31 70 A 472 A 364 A 576 A 468 A 217 34
FEERE Ry Non-controlling interests - — — 52 16 12 — — — -
MUE PESFH Total Net Assets 13, 194 14, 020 14, 961 16, 160 16, 582 11, 299 4,971 7, 446 11, 527 13, 084
AT PE AT Total Liabilities and Net Assets 19, 965 23,132 26, 506 25, 066 26, 595 25, 638 23,312 22, 283 20, 945 20, 640
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SRS A consolia

3H31IHIZHK T L34 Years ended March 31

320154 LV 78 BEt EREMEA S L CH Y | 20144F (2D Tl B AL % O Uil A Rl

HifZ : ©5 M/ Unit : ¥million

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 (F)
72 b Net Sales 26,127 27, 984 32, 604 29, 290 32,500 30, 485 29, 792 31,024 30, 393 23, 641 24, 000
72 sl Cost of Sales 20, 188 21,517 25,724 22, 904 24, 820 29, 969 21,493 21, 080 19, 856 14, 966 -
78 _LRFIAE Gross Profit 5,938 6, 466 6, 879 6, 385 7, 680 515 8, 299 9,944 10, 536 8, 674 =
A e M O B Selling, General and Administrative Expenses 3, 448 3,508 3, 469 3, 660 4, 345 4,639 5, 644 6, 592 6,174 6, 341 -
B ERAS UL E KR (L) Operating Income (Loss) 2, 489 2,957 3,410 2,724 3,335 A 4,123 2, 654 3,351 4, 362 2,332 2, 500
[EE AN 1E Non—Operating Income 53 43 73 61 70 71 26 53 31 27 -
CEZS 4 Non-Operating Expenses 19 70 33 49 55 30 111 227 52 14 -
R H A ST IR H AR (A) Ordinary Income (Loss) 2, 524 2,930 3, 450 2,736 3, 350 A 4,081 2, 569 3,177 4,341 2,345 2,500
LIRS Extraordinary Income 2 95 6 24 10 6 386 4 1,674 9 -
FERIHE K Extraordinary Loss 796 449 271 14 101 1,039 8, 351 490 298 23 -
Tl 4 5 A I 4 SR 28 SR 25 (A)  Income before Income (Loss) Taxes 1,729 2, 577 3, 186 2, 746 3, 258 A 5,115 A 5,395 2,691 5, 717 2,331 =
HEABL, FERBL OFER Income Taxes—Current 732 1, 068 1,221 511 1,473 727 228 269 778 418 -
15 NP Income Taxes-Deferred A0 32 220 560 A 81 A 1,137 467 54 622 A 120 -
IR 4 SRR (A) Net income (loss) = = = = 1, 867 A 4,705 A 6,092 2, 366 4,315 2,034 -
FEEME F NIRRT 5 M IR 2% Profit (loss) attributable to non-controlling interests - - — — 3 2 2 - - - -
B BRI T % AR UIHEHES (A)  Profit (loss) attributable to owners of parent 997 1,476 1,743 1,674 1,863 A 4,707 A 6,094 2, 366 4,315 2,034 2, 100




't) /7 7( Ve l‘ b}lljjt ’_‘lbl__rlj Operating Results by Segment

SH3LHIZH T LI F2EME Years ended March 31 H20154- L 0 78 B ERUEZZZ T LTV | 20144F DU T Ul R AVER 1% oD £ fiE % e .
BPOFEEEIZ DWW TIE, 20164F2 A LHAT CtEnEIL . Yttt 223 E L < £,
20181 HARAM T IZDMFE ] ICEEN TV EBEREL 7 = 202 E2EEL B £,

HAL: B/ Unit : ¥million

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
v 7 22 Mlge E& Total Sales by Segment
Fintech” 7 v F 7 —LA%¥  Financial 13, 329 15, 394 18, 870 15, 204 17, 708 14, 759 13,721 15, 658 16, 432 11, 432
P - ITY Y 2—v a3 H¥  Retail & Services 4, 875 4, 474 5,076 4,972 4,563 4, 840 5, 368 4, 896 4,517 4, 564
HULFT 553 HULFT 5,176 5, 355 5, 527 5,904 6, 594 6, 996 7, 250 7,072 7,326 7,645
DM FEHE Other 1,042 1,121 1,271 1,432 1,706 1, 892 2, 246 3,396 2,117 -
BPOT 2 BPO 1,702 1,638 1, 858 1,776 1,928 1,996 1,205 - - -

3200820154 (L5 B i
BN 0 i/ Unit @ ¥million

FEBHERTE L Sales by Main Customer
TVTF 4 Credit Saison Co.,Ltd. 10, 043 11,172 12, 634 10, 131 10, 953 9,299 10, 267 10, 631 10, 936 6, 047
Fa—bBEH R Qubitous Co.,Ltd. 1, 660 2,873 4, 882 3,536 4,373 3,115 2,610 3,225 3,611 3,670
NTTT — % NTT DATA CORPORATION 1,774 1,579 1,342 1, 056 952 865 743 796 856 719

19 A SEIYU 1,278 1,208 1,166 1, 349 803 740 948 854 957 1, 044




Consolidated Cash Flow Statement

ferrvoa - Ta—ams
BABLAICHE T L7z 3P Years ended March 31

20164 K 0 58 L BREMEAZHE L TRV | 2014412 D Tl R LB 1% O Bfif A Fr

B : TG/ Unit : ¥million

HEEBIZL DX ¥ v 2 - 73— Net Cash Provided by (Used in) Operating Activities

B RHEAT HIMIR 48 #H8%  Income before Income Taxes 1,729 2,577 3, 186 2, 746 3,258 /A 5,115 /\ 5,395 2,691 5,717 2,331
A i 541 2 Depreciation and Amortization 894 1,316 1,801 2,160 2,351 2,738 2,899 2,739 2,099 1, 888
DI AEEEE Amortization of goodwill — — — — 85 86 87 87 87 87
JEEiRERES Impairment loss 24 325 146 - 85 1,034 1,254 336 - -
PN = | Head office transfer cost — — — — — — — — 264 -
FERIEHELE (A %) Loss (Gain) on transfer of business — — — — — — 19 — A 1,674 -
BB Y @ ORIEE (B : A)  Increase (Decrease) in Allowance for Doubtful Accounts 21 A 21 0 A0 A0 0 8 29 19 63
LIS e0mEE (Y 0 A)  Increase (Decrease) in Reserve for Bonuses A 51 232 A 217 A 51 243 A 429 301 108 45 A2
ZYHARI M A OMME (Hb 0 A)  Increase (Decrease) in provision for loss on order received — — — — 2 A2 15 20 A 35
FEFIRL Y O HIA (3 © A)  Increase (Decrease) in provision for loss on cancellation of a contract — — — - - 503 419 A 923 -
B RRES | S 2 OHEET (82 © A)  Increase (Decrease) in provision for product warranties — — — — 5, 876 /A 4,698 A 1,177 — —
HEREE T SR OMBAT (M © A)  Increase (Decrease) in provision for compensation for damages — — — — — 6, 646 . . -
RURIRE B Y SO MEEE (M2 : A) Increase (Decrease) in provision for early retirement expense reserve fund — — — — - 392 _ _ o
RIS S B OWEAT (Y © A)  Increase (Decrease) in Provision for Retirement Benefits A 258 A 204 A 223 A 169 A 849 — — — — —
ARk RHI AR 2 A ORIREE (D - A) Increase (Decrease) in Net defined benefit liability - - - - 644 A 113 /\ 88 A 15 VAR A 128
T SRS S eOMME (W5 A)  Increase (Decrease) in Reserve for Relocation of Datacenter 546 A 217 A 39 A 289 — — — — — —
SR B B OV i 2 4 Interest and Dividends Income A 45 A 31 A 30 A 28 A 18 A 1T A 11 A2 A5 A6
KEFE Interest 16 30 28 21 14 13 53 48 7
AREAEMA (R A) Exchange Gain and Loss 0 1 1 9 4 2 0 4 1 0
[EE G AR (528 © A)  Loss (gain) on Disposal of Fixed Assets 9 6 35 11 5 5 7 4 34 23
WA GHE SR G538 : A)  Loss (gain) on Compound Instrument A 3 20 2 A 4 5 N T 0 — — —
BE RN AEMML (&% : A)  Loss (gain) on Investments in Partnership - - — 2 N2 2 4 A 11 A 10
PG A AR A S R A Loss (gain) on Valuation of Investment Securities — — — — — 31 144 — —
BEAMRESE AL G528 © A)  Loss (gain) on sales of Investment Securities A 2 — 2 A 21 — A5 /\ 386 - - A9
FRoikic X 2 sk Equity in (Earnings) Losses of Affiliates 16 34 A 29 - - - A2 161 A 4 A2
52 LRENEDHIBAR (M0 © A)  Decrease (Increase) in Notes and Accounts Receivable-trade 859 A 850 A 2,168 2,300 A 43 483 52 471 A 734 649
T IR EIEFE ORI (B0 0 A)  Decrease (Increase) in Inventories A 19 /\ B8 A 627 790 112 /A B3 /\ 638 642 92 A 14
A OBBAE (B © A)  Increase (Decrease) in Notes and Accounts Payable-trade A 87 500 1,806 A 1,569 A 801 A 11 294 A 334 1,414 A 781
B4 OB%E (i © A)  Increase (decrease) in advances received 140 33 A 86 410 24 118 130 15 234 A 26
FEWIRILAEOBAE (8 © A)  Increase (decrease) in long-term accounts payable-other A 23 A 13 A 39 A 27 — A 22 A 3 A 23 —
ZOMBEFEOREEL (B9 A)  Decrease (increase) in other assets /\ 358 /\ 588 A 418 /A 298 /A 354 /A 614 A 1,004 A ATL /A 906 A 355
ZOMAEOREEL (8 : A) Increase (decrease) in other liabilities A 109 95 368 41 A 154 89 448 124 353 A 191
Ny Subtotal 3,308 3,281 3,527 6, 024 4,598 4,083 840 6, 049 6, 096 3,487

FE RS &OZHBLOFBOILE  Interest and Dividends Income Received/Interest Paid 50 17 A0 2 A 4 3 A2 A 50 A 40 A3
BENE SO ILEE Compensation for damage Paid — — — — — — /\ 6,646 — —
FL IR ] oo S HA AR Early retirement expenses Paid — — — — — — A\ 483 — —
Blint A o 4 Head office transfer cost Paid — — — — — — — A 151 —
FINGEADSE N | Income Taxes Paid A 1,304 A 462 A 1,246 A 1,298 A\ 258 A 1,870 A 386 A 262 A 140 A 791
HHIEFITLBX ¥ v 2 - 7H— Net Cash Provided by (Used in) Operating Activities 2,053 2, 836 2, 280 4,728 4, 335 2,216 452 A 1,394 5, 764 2, 692




M20164E L 0 78 BEF BIRHEA W LTI D | 20144E (2D T M AL B % O 25l 4 Ll

AT G J71  Unit : ¥million

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
PeEEIC L5 F v v 2« 7r—  Net Cash Provided by (Used in) Investing Activities
A ORIEE (B 0 A)  Decrease (increase) in time deposits — — — — A 100 100 — — — —
HAMFES: O BRI k%5 % Purchase of Short-term Investment Securities — — — /\ 550 A 400 A 1,400 A 500 — — A 220
AMFEAR ORI K DILAKE Proceeds from redemption of marketable securities 400 400 400 1, 200 852 1, 300 900 100 — 100
BT MAESR OHAHZ L 53 Purchase of Investment Securities A 506 A 600 A 700 A 450 A T18 A 218 VAN - - —
B MAEAR OIEHNC L DA Proceeds from Sales of Investment Securities 42 - 20 56 - 6 459 - - 23
B MAEAR OAGRIC L DA Gain on redemption of investment securities - 100 - 350 300 300 - - - —
TR L D Loss on transfer of business — — — — — — A 167 — — —
FEEEIC L DA Gain on transfer of business — — — — — — — — 1,973 -
AT - BEREEEOTAH L 53 Purchase of Tangible and Intangible Fixed Assets A 1,417 A 2,766 A 2,104 AN 1,277 A 1,316 A\ 3,086 A 4,262 /A 660 A 1,138 A 449
HIBEEEFEDORIHC L 5% H Purchase of Property, Plant and Equipment — — — — — — — — — —
HIEEEEEOBRANC L 53 Loss on retirement of Property, Plant and Equipment — A 39 — — — — — — — —
i« B EEEOTEENC X HIUA Gain on sales of Tangible and Intangible Fixed Assets - 3 0 0 10 1 0 49 0 0
[ E G PEDTEANT X HDULAKE Proceeds from Sales of Fixed Assets — — — — — — — — — —
Wds - RAEE DA L DX HH Payments for Lease and Guarantee Deposits A 53 A 79 A 26 A3 A 4 A T4 A 60 A 8 A 706 A 2
W+ ARFEAOBILIC K HULAF Proceeds from Collection of Lease and Guarantee Deposits 94 55 7 3 227 18 6 36 423 186
T OO OB L D3I Other payments A 49 - - A 915 A\ 108 A 104 - A\ 320 AN 127 A 26
ZOMOEE DM X HILARE Other proceeds — 100 250 — — 7 3 2 27 24
BEFEMIZLDF v va » 7u— Net Cash Provided by (Used in) Investing Activities A 1,490 A 2,827 A 2,154 A 1,585 A 1,256 A 3,149 A 3,625 /A 800 453 A 365
MBTEINC L 5% v v 2« 72— Net Cash Provided by (Used in) Financing Activities
IS AN X AU Increase in short-term loans payable — — — — — — 28 — 1, 000 —
HHIE AL OIRFEIZ L A H Repayment in short—term loans payable — — — — — — — A 28 A 1,000 —
FHEANIC X DI Increase in long—term loans payable — — — — — — — 7, 000 — —
R AL HIZ X 53 Repayment in long-term loans payable — — — — — — — A 700 A 6,300 —
T T YR - ERS Y ZIBIC L AN Increase by the sale and buy on the installment plan back — — — — — — 2,424 — — —
T 7Y KBRSy ZIEIC LS % Purchase by the sale and buy on the installment plan back — — — — — — A 1,008 A 1,416 — —
A ORNo B I L 5% Purchase of treasury stock — A0 A0 — — — A0 A0 A0 —
B e DOFRENC L AL Proceeds from sales of treasury stock — — — — — — — — — —
Ficl 24 4> D STHAE Cash Dividends Paid A 487 A 647 A 810 A 570 A 567 A 567 Al A0 A 485 A 728
Y —AEBORFIZL S Repayments of lease obligations - A 167 A 342 A 431 A\ 455 A 422 A 397 A 215 A 157 A 45
sEORE K s A onsE 5% Expenditure by the acquisition of subsidiary stocks — - - - - - A 23 - - -
MBEBC L 5% v v =« 7o —  Net Cash Provided by (Used in) Financing Activities /\ 487 A\ 815 A 1,152 A 1,001 A 1,022 /A 989 1, 022 4, 640 A 6,943 A T73
e R OBREREMAR DM Effect of Exchange Rate Change on Cash and Cash Equivalents A0 A3 Al A3 5 7 A\ 26 1 AN 17 10
B ROBERGEHORME (b 0 A)  Net Increase (Decrease) in Cash and Cash Equivalents 76 A 810 A 1,028 2,137 2,061 A 1,915 AN 2,177 2, 446 AN 742 1,563
HA K OBL&FRSY O E 7% & Cash and Cash Equivalents at Beginning of Period 7,113 7, 189 6, 379 5, 3l 7, 489 9, 550 7,634 5, 456 7,903 7,303
M T 2AEO B K OS50 I 1Ak — - - — — — — — 142 —
Ble Kk OBLE FEY OWIKRIEE Cash and Cash Equivalents at End of Period 7,189 6, 379 5,351 7,489 9, 550 7,634 5, 456 7,903 7,303 8, 867




FHEHEFE Fiscal Years

¥20154E 1L 0 58 L FEHEZ AT L TRV, 2014458 DU Tl AL ER% O 5l 2 7k

B4 B/ Unit : ¥million

2] 1st Half

2010 1H 2011 1H 2012 1H 2013 1H 2014 1H 2015 1H 2016 1H 2017 1H 2018 1H 2019 1H 2020 1H(F)
56 b Net Sales 12,196 13,125 15, 338 14, 698 16, 150 15, 363 14, 485 15,775 15,188 11, 353 11, 000
56 L5 Cost of Sales 9,328 10, 070 11, 659 11,718 12, 936 11,735 10, 218 11, 100 9, 665 7,258 -
76 ERFI AR Gross Profit 2, 868 3, 055 3,678 2,979 3,214 3, 627 4, 267 4,675 5,523 4,094 -
WRFEE R O AR e ey Selling, General and Administrative Expenses 1,700 1,677 1,663 1,812 2,204 2,337 2, 532 2, 985 2, 806 2, 861 -
B Operating Income 1,168 1,377 2,014 1,167 1,010 1, 290 1,734 1,689 2, 717 1,232 950
BRHFAE Ordinary Income 1,202 1,382 2, 039 1,175 1,042 1,321 1,738 1,644 2, 695 1,237 950
T A S A 24 ) Tncome before Income Taxes 466 1,294 1,893 1,197 1,028 1,318 1,849 1,472 2, 643 1,237 -
AL EICRET B I EsRI%  Net Income 261 742 1,104 719 580 812 1,171 955 1,963 1,012 820
HEIEMICE B F ¥ v 2 - 70— Net Cash Provided by (Used in) Operating Activities 1,999 1,583 632 1,124 1,415 1,673 569 A 4,468 3,538 1,190
BYHEBIC L 5% ¥ v 2 - 70— Net Cash Provided by (Used in) Investing Activities A 624 A 1,599 A 1,179 A 522 A 624 A 836 A 1,900 A 442 A 897 A 144
WHHIEBIC L 5% v v & o+ 70— Net Cash Provided by (Used in) Financing Activities A\ 486 A 703 A 808 A 609 A 639 A 619 A 199 5, 655 A 1,111 A 588
B4 K O B4 RS O M B 7% 15 Cash and Cash Bquivalents at Beginning of Period 7,113 7, 189 6, 379 5,351 7,489 9, 550 7,634 5, 456 7,903 7,303
e e OB RIS O WIRA S Cash and Cash Equivalents at End of Period 8, 000 6, 466 5,022 5, 343 7, 645 9,775 6, 099 6, 195 9,576 7,715

FH 2nd Half

2010 2H 2011 2H 2012 2H 2013 2H 2014 2H 2015 2H 2016 2H 2017 2H 2018 2H 2019 2H 2020 2H(F)
56 b Net Sales 13,930 14, 858 17, 265 14, 592 16, 349 15, 121 15, 307 15, 248 15, 204 12, 288 13, 000
56 b5 Cost of Sales 10, 860 11, 447 14, 064 11,186 11,883 18,233 11,274 9,979 10, 191 7,708 -
76 ERFIaR Gross Profit 3, 069 3,411 3,201 3, 405 4, 465 A 3,111 4,032 5, 269 5,013 4,580 -
MR R O AR ey Selling, General and Administrative Expenses 1,748 1,830 1,805 1,848 2, 140 2,302 3,112 3, 606 3, 368 3,479 -
AR Operating Income 1,321 1,580 1,395 1,557 2,324 A 5,413 919 1,662 1,645 1,100 1, 550
BRI Ordinary Income 1,321 1,547 1,411 1, 560 2, 307 A 5,403 831 1,532 1,646 1,108 1, 550
A S A 4 I Income before Income Taxes 1,263 1,283 1,292 1,549 2, 230 A 6,433 A 7,244 1,218 3,073 1,094 -
AR LR ET B I EsRI%  Net Income 735 734 639 955 1,283 A 5,520 A 7,265 1,411 2, 352 1,021 1,280
BRIEMICE D F ¥ v 2 - 70— Net Cash Provided by (Used in) Operating Activities 2,053 2,836 2, 280 4,728 4,335 2,216 452 A 1,394 5, 764 2, 692
BYHEBICE 5% ¥ v 2 - 70— Net Cash Provided by (Used in) Investing Activities A 1,490 A 2,827 A 2,154 A 1,585 A 1,256 A 3,149 A 3,625 A 800 453 A 365
MESTEBIC L H% ¥ v 22 « 7H—  Net Cash Provided by (Used in) Financing Activities A 487 A 815 A 1,152 A 1,001 A 1,022 A 989 1,022 4, 640 A 6,943 A 773
B4 K O B4 RS O M B 7% 15 Cash and Cash Bquivalents at Beginning of Period 7,113 7,189 6, 379 5,351 7,489 9, 550 7,634 5, 456 7,903 7,303
4 e OB RIS O WIRAE Cash and Cash Equivalents at End of Period 7,189 6,379 5,351 7, 489 9, 550 7, 634 5, 456 7,903 7, 303 8, 867




I ZRPEFEAR

Pro

‘itability Indicators

3HBIRAICHK T LML Years ended March 31

L : § M Unit: ¥million
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 (%)

<IN A TS > Profitability Indicators
5 lE Net Sales 26, 127 27,984 32, 604 29, 290 32, 500 30, 485 29, 792 31,024 30, 393 23, 641 24, 000
Didlnt SvIES Gross Profit 5,938 6, 466 6, 879 6, 385 7, 680 515 8, 299 9, 944 10, 536 8,674 -
f=E <AlEA Operating Income 2,489 2,957 3,410 2,724 3,335 A 4,123 2,654 3, 351 4, 362 2,332 2, 500
RRHFIE Ordinary Income 2,524 2,930 3, 450 2,736 3, 350 A 4,081 2, 569 3, 177 4,341 2, 345 2, 500
EF i alEAY Net Income 997 1,476 1,743 1,674 1,863 A 4,707 A 6,094 2, 366 4,315 2,034 2,100
WAL : %  Unit: %

<YNZESTHEAE > Profitability Indicators
R e Gross Profit Ratio 22. 7% 23. 1% 21. 1% 21. 8% 23. 6% 1. 7% 27. 9% 32. 1% 34. 7% 36. 7% -
50 b e R AR R Operating Income Ratio 9. 5% 10. 6% 10. 5% 9. 3% 10. 3% -13. 5% 8. 9% 10. 8% 14. 4% 9.9% 10. 4%
76 EmfRE IR Ordinary Income Ratio 9. 7% 10. 5% 10. 6% 9. 3% 10. 3% -13. 4% 8. 6% 10. 2% 14. 3% 9.9% 10. 4%
76 b Y MR 2% R Return on Sales 3. 8% 5. 3% 5. 3% 5. 7% 5. 7% -15. 4% -20. 5% 7. 6% 14. 2% 8. 6% 8. 8%




LAMEFREE  sate

3H31H B/, At March 31

B : HOM / Unit : ¥million

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

<EAR-BERE> Capital and Assets Indicators
wEA Total Capital 19, 965 23,132 26, 506 25, 066 26, 595 25, 638 23,312 22, 283 20, 945 20, 640
inEDI=E iy Current Liabilities 4,625 6, 387 8, 867 6,703 7, 540 12, 355 16, 774 8, 623 8, 242 6, 822
HO&EAR Fquity Capital 13, 194 14, 020 14,961 16, 160 16, 582 11, 299 4,971 7, 446 11, 527 13,084
LB P Current Assets 12, 774 13,120 15, 235 13, 845 16, 149 15, 492 13, 130 13, 528 11,931 12,708
Il & & PE Noncurrent Assets 7,191 10,012 11,271 11,221 10, 446 10, 146 10, 182 8, 755 9,014 7,932

¥ OHCEAR - BREEARG G - HURERSAFE # Equity Capital = Total Shareholders’ Equity + Total Valuation and Translation Adjustments

WAL : %  Unit :%

< RAEFRAE > Short-term Safety Indicators
B Current Ratio 276. 2% 205. 4% 171.8% 206. 5% 214. 2% 125. 4% 78. 3% 156. 9% 144. 7% 186. 3%
i Fh R Fixed Ratio 54. 5% 71. 4% 75.3% 69. 4% 63. 0% 89. 8% 204. 8% 117. 6% 78.2% 60. 6%
AR Debt to Equity Ratio 51. 3% 65. 0% 77. 2% 55. 1% 60. 4% 126. 9% 368. 9% 199. 3% 81. 7% 57. 8%
HOEARLE Fquity Ratio 66. 1% 60. 6% 56. 4% 64. 5% 62. 3% 44. 1% 21. 3% 33. 4% 55. 0% 63. 4%

¥ ORE R - RENE PE/ B A& * Current Ratio = Current Assets / Current Liabilities

X [EEHR - [HEEE/ HOEAR * Fixed Ratio = Noncurrent Assets / Equity Capital

X AR NEA/HCEA % Debt to Equity Ratio = Borrowed Capital / Equity Capital

¥ HOBEARLE. - HOEA/REAR * Equity Ratio = Equity Capital / Total Capital



L

Efficiency and Growth Indicators

SHI3LHAIZHT Lo ML /Years ended March 31

7 : [l Unit : Turnover

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

<GhFRVEFHE > Efficiency Indicators
K pERlfiR R Total Assets Turnover 1.3 1.3 1.3 1.1 1.3 1.2 1.2 1.4 1.4 1.1
Ehacyaulres Noncurrent Assets Turnover 3.9 3.3 3.1 2.6 3.0 3.0 2.9 3.3 3.4 2.8

X R PERERER - - - 58 B/ - IR TR e % Total Assets Turnover = Net Sales / Average Total Assets at Beginning and End of Year

X AEERPERTRSE . - - 58 Lm /W - WRSEH T E S & E * Property, Plant and Equipment Turnover = Net Sales / Average Property, Plant and Equipment at Beginning and End of Year

WAL : %  Unit %

<R MR > Growth Indicators
7E LmpkR R Sales Growth Rate 4.5% 7.1% 16. 5% -10. 2% 11. 0% -6. 2% -2.3% 4. 1% -2. 0% -22. 2%
BRI AR Operating Income Growth Rate -3.2% 18. 8% 15. 3% -20. 1% 22. 4% —223. 6% - 26. 3% 30. 1% -46. 5%
R R 2R AR = Ordinary Income Growth Rate —4. 0% 16. 1% 17.7% -20. 7% 22. 4% —-221. 8% - 23.7% 36. 6% -46. 0%
LHHIR) 4 kR 2R Net Income Growth Rate -28. 4% 48.1% 18. 1% -3.9% 11. 3% -352. 6% - - 82. 4% -52. 9%




BRI forumn e

SHI3LHAICHT Lo H ML /Years ended March 31

HAZ : HHM  Unit : ¥million

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

< FEREFEAE > Basic Indicators

EONEFN Total Capital 19, 965 23,132 26, 506 25, 066 26, 595 25, 638 23,312 22, 283 20, 945 20, 640

WY - R R iE Average Total Capital at Beginning and End of Year 19, 848 21, 549 24, 819 25, 786 25, 831 26, 117 24, 475 22, 797 21,614 20, 793

iy - HERSEH A CEAR Average Equity at Beginning and End of Year 12,926 13, 607 14, 491 15, 560 16, 371 13, 940 8,135 6, 209 9, 486 12, 305

5 bk Net Sales 26, 127 27,984 32, 604 29, 290 32, 500 30, 485 29, 792 31, 024 30, 393 23, 641

YRR 2% Net Income 997 1,476 1, 743 1,674 1, 863 A 4,707 A 6,094 2,366 4,315 2,034
WURL : % / Unit : %

<ROE & ROA> ROE and ROA

H & AR5 [ROE] Return on Equity 7.7% 10. 9% 12. 0% 10. 8% 11. 4% -33.8% ~74.9% 38. 1% 45. 5% 16. 5%

G FEFI A% [ROA] Return on Assets [ROA] 12. 7% 13.6% 13.9% 10. 6% 13. 0% ~15. 6% 10. 5% 13. 9% 20. 1% 11. 3%

X OHCEAFIIEE - YW/ - WP A A % Return on Equity = Net Income / Average Equity at Beginning and End of Year
BRI/ E - WER TR aE * Return on Assets = Ordinary Income / Average Total Assets at Beginning and End of Year




)

V/J\‘ Return Indicators

BHBLRAICH T Lo S Years ended March 31
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

<1BEH 7=V FEHE > Stock Indicators
HIRFAT RIS GHERE)  (FR)  Ver oF putetending Shares at the nd of the Period 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200
1S 720 B4 AE () Dividends per Share (¥) 40. 00 40. 00 35. 00 35. 00 35. 00 10. 00 0. 00 20. 00 45. 00 45. 00
1 RN 7= 0 G 025 [EPS] (F) Earnings per Share [EPS](¥) 61.57 91.15 107. 64 103. 39 117. 37 A 290. 60 A 376.22 146. 10 266. 42 125.56
1Y 7= 0 fiig pE4A [BPS] (F9)  Book Value per Share [BPS] (Y) 814. 46 865. 48 923. 56 994. 34 1,043.19 696. 70 306. 91 459. 66 711.58 807. 69
< ERAHFEHE > Stock Price Indicators
HRBEMG (1) Stock Price at the End of the Period (¥) 640 1,230 1,193 1,115 1,151 1,221 979 1,553 1,799 1, 452
IR R4 GEfE)  (H 5 ) fgreare Narket Frise ot the End of the Feriod 10, 368 19, 926 19, 327 18, 063 18, 646 19, 780 15, 860 25, 159 29, 144 23, 522
BRI S % [PER] (%) Price to Earnings Ratio [PER] (Times) 10. 4 13.5 1.1 10.8 9.8 A 4.2 A 2.6 10.6 6.8 11.6
PRAAIEE FERS = [PBR]  (fi%) Price to Book Value Ratio [PBR] (Times) 0.8 1.4 1.3 1.1 1.1 1.8 3.2 3.4 2.5 1.8
P 24 ) Dividend Payout Ratio 65. 0% 43. 9% 32. 5% 33. 9% 29. 8% -3. 4% - - 16. 9% 35. 8%
Ficl 24 ][] 0 Dividend Yield 6. 3% 3. 3% 2. 9% 3. 1% 3. 0% 0. 8% 0. 0% - 2. 5% 3. 1%

ORRMINZE 3R - - - REAT /1K 2 72 0 M 3#FI%E * Price to Larnings Ratio = Stock Price / Earnings per Share

3 RRMPIZE PERT SR - + - BRM/ IBR 24 7= 0 S PE * Price to Book Value Ratio = Stock Price / Book Value per Share

s EY P - RS T2 0 BLY KA/ 1IRR 2 72 0 WiF4E * Dividend Payout Ratio = Dividends per Share / Earnings per Share
% FECSFIE Y - TR S 72 0 ECS AR/ WIRERA * Dividend Yield = Dividends per Share / Stock Price
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B & AFIZER[ROE] 4 #i#F]%: Return on Equity,Net Income

W PENZR = [ROA] /#EHHF)Z4E  Return on Assets,/Ordinary Income

— AR —e— E D EARIE[ROE] — SRR —— BEEFIZEIROA]
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