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3H 31 HHI/E At March 31

SR (2016562) X 0 58 F3F EHYER BT LTH 0 | i 4 31 (201448) (25U T 1A R ALER 1% 0 3l % 7l

HAZ : {5/ Unit : ¥million

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
<EPEDH > Assets
VBN PE Current Assets
Bl K O THA Cash and Deposits 5, 879 7,538 7,113 7,189 6,379 5,351 7,489 9, 150 7,134 5, 456
ZIMFIE K O5e #h4 Notes and Accounts Receivable-trade 5, 782 3, 409 4,826 3, 966 4,814 6, 983 4,769 4,812 4,328 4, 065
A AMFESR Short-term Investment Securities 400 400 400 400 400 649 299 701 900 100
7o 7R EIE PE Inventories 469 523 318 337 395 1,023 241 129 182 800
HRAEF 4 PE Deferred Tax Assets 393 337 471 415 570 700 337 684 2, 149 1,792
Z DA Other 266 280 471 501 560 527 708 671 796 925
B 5] 2 4 Allowance for Doubtful Accounts VAN YANN(] A0 A 21 A0 VAN VANN(] A0 A0 A9
TRENE PESET Total Current Assets 13, 189 12, 488 13, 558 12, 774 13, 120 15, 235 13, 845 16, 149 15, 492 13, 130
[ & & P Noncurrent Assets
HIE EE e Property, Plant and Equipment
) e OREEED) Building and Structures 715 769 649 565 369 287 371 341 364 317
TH B K UMH L Equipment 912 776 697 871 715 630 1,038 1,078 2, 279 2,522
Z Ot Other — — 106 407 1,693 2,921 2, 266 1, 667 1, 562 843
IV E & A Total Property, Plant and Equipment 1,628 1, 545 1,453 1, 844 2,779 3, 839 3, 675 3, 087 4, 206 3, 682
T [ 7 e Intangible Assets
V7 =T Software 715 670 661 1,020 2,709 3,104 3,031 3, 044 2, 437 3,901
DA Goodwill — — — — — — 810 779 698 611
Z DAl Other 0 0 0 0 412 563 486 358 226 100
HEIE [ G PEG R Total Tntangible Assets 715 670 661 1,020 3,121 3, 667 4,328 4,182 3,361 4,613
BEZDOMDOEE Investments and Other Assets
FEAMRES Tnvestment Securities 929 819 1,246 1,326 1, 370 1, 340 1,161 1,278 1,216 735
W Lease deposits 1,058 1,049 1, 054 989 897 885 715 510 564 515
FRIER 4 P Deferred Tax Assets 1,425 1,371 1,303 1,356 1,174 818 606 828 371 316
Z Ot Other 254 220 457 658 675 723 737 563 431 323
BG4 4 Allowance for Doubtful Accounts — — A 4 A5 A5 A 4 A 4 A 4 A5 A 4
BEZomoEEAT Total Investments and Other Assets 3, 667 3, 459 4, 057 4,326 4,112 3, 763 3,216 3,176 2,578 1, 886
[ R E AR Total Noncurrent Assets 6,012 5,676 6,172 7,191 10, 012 11, 271 11, 221 10, 446 10, 146 10, 182
BREA AT Total Assets 19, 202 18, 164 19, 730 19, 965 23, 132 26, 506 25, 066 26, 595 25, 638 23, 312




AT (20154F) & ¥ 58 BEF RHEHEZ LR L TH Y | A2 3] (20144F) (2DU T3l R AL B i 0 $5filf 2 3Tl

Bl : FJ7M ./ Unit : ¥million

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
<AfEOH > Liabilities
iiEh g Current Liabilities
TR OV 4 Notes and Accounts Payable-trade 2,812 2,053 1,463 1,376 1,876 3, 682 2,131 1,329 1,318 1, 368
ESIY N Income Taxes Payable 848 259 708 146 747 721 92 1, 207 145 119
HHB Y4 Reserve for Bonuses 640 539 793 741 974 756 706 950 520 792
P-4 Accrued expenses 582 559 663 651 722 761 742 745 726 641
B PRAES | 2 4 Provision for product warranties - - - - - - - - 5,876 1,177
RFERET Y4 Provision for compensation for damages — — — — — — — — — 6, 646
Z D, Other 1,204 1,034 1,585 1,708 2, 066 2,945 3,031 3, 308 3,768 6, 027
B AMEE R Total Current Liabilities 6,088 4,446 5,214 4,625 6,387 8,867 6,703 7, 540 12, 355 16, 774
[ 7E £ f Noncurrent Liabilities
IR TS 4 Provision for Retirement Benefits 2,088 1, 768 1,705 1, 447 1, 242 1,019 849 — — —
e HRIRAL 97 45 4 Reserve for Directors’ Retirement Benefits 144 155 — — — — — - - —
IR IR D Al Retirement benefit expenses — — — — — — — 1, 564 1,470 1,273
Z D, Other 0 - 152 699 1,482 1,658 1,353 908 513 292
[ E AT A EE Total Noncurrent Liabilities 2,232 1,924 1,857 2, 146 2,725 2,677 2,202 2,472 1,984 1, 566
AlEAE Total Liabilities 8, 321 6,370 7,072 6,771 9,112 11, 545 8,906 10,013 14, 339 18, 340
<BEARDE > Shareholders’ Equity
GRS Capital Stock — — — — — — — — — —
BARR A4 Capital Surplus - - - — - - - — - -
PSR4 4 Retained Earnings — — — — — — — — — —
Z DA S M 2254 Valuation Difference on Available-for-Sale Securities — — — — — — — - — —
H ok Treasury Stock — — — — — — — — — —
BARAE Total Shareholders’ Equity — — — — — — — — — —
B, FELRARER S R A AR Total Lishilitics, Nom-controlling interests and Sharcholders’ Bauity - - - - - - - = - -
< PEDE > Net Assets
HREEAR Shareholders’ Equity
ARG Capital Stock 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1,367 1, 367
IS Y Capital Surplus 1,461 1,462 1,462 1,462 1,462 1,462 1,462 1,462 1,462 1, 454
FERIA 4 Retained Earnings 7,928 8, 898 9, 804 10,316 11,144 12,100 13,207 14, 208 8, 820 2,726
A ik Treasury Stock A0 — — — A0 A0 A0 A0 A0 A0
BREEASE Total Shareholders’ Equity 10, 756 11,728 12, 634 13, 146 13,974 14, 929 16, 037 17, 038 11, 650 5, 547
Z O EAEFIE % Accumulated other comprehensive income
Z O AT M FESR AN 2246 4 Valuation Difference on Available-for-Sale Securities 122 67 24 48 50 34 67 106 199 14
2SRRI E Translation Adjustment 2 Al A0 A0 A 4 A2 2 12 28 A4
IRIEHE TR D T B 4 Remeasurements of defined benefit plans — — — — — — — A 591 A 591 A\ 585
Z OO EFEFIERFH4EAF  tal accumulated other comprehensive income 124 65 23 48 45 31 70 A 472 A 364 A 576
FESBR R0y Non—controlling interests — — — - - - 52 16 12 -
HIVEPESRE Total Net Assets 10, 880 11,793 12, 658 13,194 14, 020 14,961 16, 160 16, 582 11,299 4,971

AR ES T Total Liabilities and Net Assets 19, 202 18, 164 19,730 19, 965 23,132 26, 506 25, 066 26, 595 25, 638 23, 312
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Consolidated Statements of Income

HAE B R
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G
L 7= H2E4EE Years ended March 31

AT (20164F) K 0 78 BRF RIEMEZ R LTV | nii & 1] (20144F) (25Tl B ARER 2 O Jofi 2 Rk

WA : M/ Unit : ¥million

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 (F)
7¢ B Net Sales 22,997 23, 559 24, 996 26, 127 27, 984 32, 604 29, 290 32, 500 30, 485 29, 792 28, 000
72 b5l Cost of Sales 16,816 17, 546 18,710 20, 188 21,517 25,724 22,904 24, 820 29, 969 21, 493 -
7 ERRFI R Gross Profit 6, 181 6,012 6, 285 5,938 6, 466 6, 879 6, 385 7, 680 515 8, 299 =
MRFE s o O — s B e Selling, General and Administrative Expenses 3,507 3,512 3,714 3, 448 3,508 3, 469 3, 660 4,345 4,639 5,644 -
H RS UL R (D) Operating Income (Loss) 2, 674 2, 499 2,571 2, 489 2, 957 3,410 2,724 3, 335 A 4,123 2, 654 3, 000
MR Non-Operating Income 37 65 72 53 43 73 61 70 71 26 -
AN Non-Operating Expenses 4 28 12 19 70 33 49 55 30 111 -
R RIS TR F R (A) Ordinary Income (Loss) 2,707 2,537 2,630 2,524 2,930 3, 450 2, 736 3, 350 A 4,081 2, 569 2, 950
FERIF 2% Extraordinary Income 122 25 — 2 95 6 24 10 6 386 -
ESSIEEEN Extraordinary Loss 149 202 181 796 449 271 14 101 1,039 8,351 -
Tl Ao 52 R AT 24 IR 2 IR 2K (A Tncome before Income (Loss) Taxes 2, 680 2, 360 2, 449 1,729 2, 577 3, 186 2, 746 3, 258 A 5,115 A 5,395 =
BB, ERBUK O RER Tncome Taxes-Current 1,190 837 1,093 732 1,068 1,221 511 1,473 727 228 -
TR B AR Tncome Taxes—Deferred A 45 147 A 36 A0 32 220 560 A 81 A 1,137 467 -
4 W 45 SRS (A) Net income (loss) = = = = = = = 1, 867 A 4,705 A 6,092 =
FEXFERR EITIR B 2 YA ZE  Profit (loss) attributable to non-controlling interests — — — — — — — 3 2 2 -
BEAREITIRE T 2 MR 28 A (A) - Profit (loss) attributable to owners of parent 1,535 1,374 1, 392 997 1, 476 1, 743 1,674 1, 863 A 4,707 A 6,094 2, 000
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Operating Results by Segment

SHSIRIZH T L= H¥EHE Years ended March 31

SR (201547) L 0 78 BRF FIEAZ T L TR Y | Aix B (201445) 12DV Tl R ALBRT: O3t A 5ok

UM (20164F) LV, BT AV FRGD D b,

[J1— R AT LHHE |

[y 2T hEH¥E)
[T =TT KX VY a—a o HE) EE

(R —E R AT LAHE| &

BN : |5/ Unit : ¥million

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
M VANl o= Total Sales by Segment
H— RV AT LEE Financial 11, 527 11,702 11, 857 13,329 15, 394 18, 870 15,204 17,708 14, 759 9,171
TS =T TA X VY a—va ¥ Retail & Services 5, 156 5,007 5,328 4,875 4,474 5,076 4,972 4,563 4, 840 9,918
BPOF ¥ BPO 1,124 1,342 1,747 1,702 1,638 1, 858 1,776 1,928 1,996 1,205
HULFTH5 3 HULFT 4,593 4,776 5,235 5,176 5,355 5,527 5,904 6, 594 6, 996 7,250
Z O Other 597 732 829 1,042 1,121 1,271 1,432 1,706 1,892 2,246
¥2007-20154F X5 1l
Bz 771/ Unit : ¥million
FEBEERTE L Sales by Main Customer
VA AP i Credit Saison Co.,Ltd. 11, 104 10, 858 9, 664 10, 043 11, 172 12,634 10, 131 10, 953 9, 299 10, 267
Fa—BEH R Qubitous Co.,Ltd. — — 1,214 1, 660 2,873 4,882 3,536 4,373 3, 115 2,610
NTTF — % NTT DATA CORPORATION 1,601 1, 368 1, 347 1,774 1,579 1, 342 1, 056 952 865 743
VA SEIYU 1,182 1,098 1, 168 1,278 1, 208 1, 166 1, 349 803 740 948
HAL 0 771 Unit : ¥million
HE 27 %> Fplge L& Total Sales by Previous Segment
VAT MGG - Ef S Systems Construction and Operation Business 18, 401 18, 780 19, 758 20, 949 22,625 27,076 23, 395 25, 868 23,492 22,537
1 HALBE Y — B R Information Processing Service 8, 598 8, 450 8, 826 8, 895 9,599 10, 772 11, 625 12, 769 13, 480 13, 497
VAT LBHFE System Development 8, 407 8, 562 9, 096 10, 703 11,672 15, 245 10, 869 12,188 9, 024 8,152
VAT I HEEHIR TS Sales of System and Equipment 1, 396 1,766 1, 836 1, 350 1,353 1, 060 900 910 987 887
Ry lr— V¥ Packaged Software Business 4,595 4,778 5,237 5,177 5,359 5,528 5,895 6, 631 6,992 7,254
Ry lr—VHRGE Sales of Packaged Software 4, 057 4,299 4,527 4,508 4,922 5,232 5,627 6, 337 6, 766 7,187
Ny = VR —E A Services with Packaged Software 538 479 709 668 436 296 267 294 225 67

¥2007-20154F 1355l
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Consolidated Cash Flow St

tement

SH3IHIZH T L= H¥EMESE Years ended March 31

AT (20154F) & 0 78 LRt RREMEZZT L TR Y |

AT & 31 (20 144F) (22U Tl M AL PR % 00 B8l 2 Rl

B 55 Unit : Ymillion

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
EEEECL A% ¥ v 2+ 71— Net Cash Provided by (Used in) Operating Activities

A S A I SR 4 MWHH . Income before Income Taxes 2,680 2, 360 2,449 1,729 2,577 3, 186 2, 746 3,258 A 5,115 A 5,395
A Depreciation and Amortization 633 863 780 894 1,316 1,801 2, 160 2,351 2,738 2, 899
DI AAEFIEE Amortization of goodwill — - — - — - — 85 86 87
JEEEEERS Impairment loss 105 — 24 24 325 146 - 85 1,034 1,254
FEEWHEE (A ) Loss (Gain) on transfer of business — — — — — — — _ _ 19
5 Y OB (K © A)  Increase (Decrease) in Allowance for Doubtful Accounts 0 A0 4 21 A 21 0 A0 A0 0 8
G EOREE (B 0 A)  Increase (Decrease) in Reserve for Bonuses A 13 A 101 254 A 51 232 A 217 A 51 243 A 429 301
ZYEHRE M & OBMAE (Y 0 A)  Increase (Decrease) in provision for loss on order received — — — — - _ - _ 92 A2
FRAOHR LA S ORHAE (Y : A)  Inerease (Decrease) in provision for loss on cancellation of a contract — — — — — — — — — 503
RIS G ORIMA (WY : A)  Increase (Decrease) in provision for product warranties — — — — — — — — 5, 876 A 4,698
HERHE S S & ORIRA () A)  Increase (Decrease) in provision for compensation for damages — — - — — — _ _ _ 6, 646
FLIRNRTE 31 4 & OIRAT (Y © A)  Increase (Decrease) in provision for early retirement expense reserve fund — — — — — — — - — 392
RIS HI R A PO WA (M : A)  Increase (Decrease) in Net defined benefit liability — — — — — — — 644 A 113 A 88
2 HORLE K OVSE B E X 4 Interest and Dividends Income A 21 A 49 A 61 A 45 A 31 A 30 A 28 A 18 AN A1l
SCEAFILR Interest - - — - 16 30 28 21 14 13
LR (GEIE 0 A) Exchange Gain and Loss 4 JANES) A1 0 1 1 9 4 2 0
[ E @ PEALYIRAS (7548 © A)  Loss (gain) on Disposal of Fixed Assets 44 31 9 9 6 35 11 5 5 7
[ &G FETEAIEL (548 A)  Loss (gain) on Sales of Fixed Assets — — — — — — — — — —
Y7 by = 7R (G52 0 A)  Loss (gain) on Valuation of Software — 103 5 — — — — — — —
A e s eI (5% : A)  Loss (gain) on Compound Instrument — 28 8 A3 20 2 A 4 5 AT 0
B M AN (B2 0 A)  Loss (gain) on Investments in Partnership — — — — — — — 2 N 2 2
PG AT A AT AR 4 Loss (gain) on Valuation of Investment Securities — — — — — — — — — 31
BeE A MRS R (G548 0 A)  Loss (gain) on sales of Investment Securities A 122 A 22 — A2 — 2 A 21 — AN A\ 386
TERH I AME TR Loss on Right of Telephone — — — — — — — — - —
FRONEIT X D BeE R4 Equity in (Earnings) Losses of Affiliates - — 4 16 34 A 29 — — — A2
55 B HEDRIMAS (BN © A)  Decrease (Increase) in Notes and Accounts Receivable-trade A 1,357 2, 368 A 1,414 859 A 850 A 2,168 2,300 A 43 483 52
T2 RV PE DR (B4 . A)  Decrease (Increase) in Inventories A 35 A 54 204 A 19 /\ 58 A 627 790 112 A\ 53 A 638
A ORIBAE (A © A)  Increase (Decrease) in Notes and Accounts Payable-trade 491 A 763 A 591 A 87 500 1, 806 A 1,569 A 801 A 11 294
Bz AOREEE 8D« A) Increase (decrease) in advances received — — 584 140 33 A 86 410 24 118 130
RWIRILEORIZE (B : A)  Increase (decrease) in long-term accounts payable-other — — 152 — A 23 A 13 A 39 A 27 — A 29
ZOMEFED AT (BN : A)  Decrease (increase) in other assets A 163 273 /\ 690 A 358 /\ 588 A 418 /\ 298 A\ 354 A 614 A 1,004
ZOMAKOREEEE (8 A)  Increase (decrease) in other liabilities A\ 53 71 80 A 109 95 368 41 A 154 89 448
NG Subtotal 1,821 4, 246 1,590 3,308 3,281 3,527 6, 024 4, 598 4,083 840

FILER OFLYS 0 RR OFI B O 3804 Interest and Dividends Income Received/Interest Paid 20 44 60 50 17 A0 2 A4 3 A2
NP 0O SNV Income Taxes Paid A 668 A 1,419 A 651 A 1,304 A 462 A 1,246 A 1,298 A 258 A 1,870 A 386
ERIEEC L 5% v v 2+ 7B — Net Cash Provided by (Used in) Operating Activities 1,173 2,870 999 2,053 2,836 2,280 4,728 4,335 2,216 452




AT (20164F) X0 78 LEH RIEEZ LT L TRV |

Al 2 1 (20144) 12DV Tl S AL ER £ 00 B fils % ol

B : 5O/ Unit : ¥million

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
PEEIEEIZ LD ¥ v v =« 78— Net Cash Provided by (Used in) Investing Activities
TEWTEA OBIET (B9 0 A)  Decrease (increase) in time deposits — A 225 225 — — — — A 100 100 —
FMFES O TAFIC L % 3 H%E Purchase of Short—term Investment Securities — — — — — — /\ 550 A 400 /\ 1,400 A 500
HAMEES: DR IC X AULAZKH Proceeds from redemption of marketable securities 400 400 400 400 400 400 1, 200 852 1, 300 900
BRSO BAFIZ X 53 Purchase of Investment Securities A\ 574 /A 450 A 913 /A 506 /A 600 /A 700 A 450 A 718 A 218 A5
BeG A MRS OEHNC X HILA Proceeds from Sales of Investment Securities 254 62 - 42 - 20 56 - 6 459
BEAMREROMERIC X 50N Gain on redemption of investment securities — — — — 100 — 350 300 300 —
FEBEICL DI Loss on transfer of business - - - - - - - - - A 167
AT - B EEEORAHC L5 XM Purchase of Tangible and Intangible Fixed Assets /\ 578 /A 873 A\ 423 A 1,417 A 2,766 A 2,104 AN 1,277 A 1,316 A\ 3,086 A 4,262
B &G i ORFIC X 5% Purchase of Property, Plant and Equipment — — — — — — — — — —
A IE EEPEDBRANC X 5 Loss on retirement of Property, Plant and Equipment — — — — A 39 — — — — —
I - IREEEEOTANZ L HILA Gain on sales of Tangible and Intangible Fixed Assets — — - - 3 0 0 10 1 0
[E & PEDFEENT X DUNNEE Proceeds from Sales of Fixed Assets 1 — — — — — — — — —
W - BRAEEOEANIC L S HE Payments for Lease and Guarantee Deposits — A 302 A 28 /A 53 A T9 A 26 A3 AN 4 A T4 A 60
ey - RFEA O EIC X DIUAKE Proceeds from Collection of Lease and Guarantee Deposits — 340 23 94 55 7 3 227 18 6
ZOMOEEOTWAFIC & 2K A Other payments A 204 - yANN(} A 49 — - A 915 A 108 A 104 —
FOMOEE DU N L DK Other proceeds 16 — — — 100 250 — — 7 3
BEEEC L D% v v 2 - 72— Net Cash Provided by (Used in) Investing Activities A\ 684 A 1,048 AN 716 A 1,490 AN 2,827 A 2,154 A 1,585 A 1,256 A 3,149 A 3,625
MHIEEIZ L HF ¥ v =+ 72— Net Cash Provided by (Used in) Financing Activities
SEHEANIZ L DU Increase in short-term loans payable — — — — — - — — — 28
e 7 K RSy 2 HB1E L HILA Increase by the sale and buy on the installment plan back — — — — — — — — — 2,424
b - 7o R - fillikSy 2 BBl X 5% Purchase by the sale and buy on the installment plan back — — — — — — — — — A 1,008
H MR OEIEIC L 2 Purchase of treasury stock — — — — A0 A0 — — — A0
H O DOFRHNT L HUUAN Proceeds from sales of treasury stock — 2 — — — - — — — —
[REKOFEN 1] Cash Dividends Paid A 291 A 404 A 484 A 487 A 647 A 810 A 570 A 567 A 567 Al
U — 2 OIRIFIZ L DL H Repayments of lease obligations - - - - A 167 A 342 A 431 A 455 A 422 A 397
EEORIHO BT & b FaiEoRc ks %t Expenditure by the acquisition of subsidiary stocks — — — — — — — — — A 23
MBTEENC K 2% ¥ v 2 « 71— Net Cash Provided by (Used in) Financing Activities A 291 A 402 A 484 AN\ 487 A\ 815 A 1,152 A 1,001 A 1,022 A 989 1, 022
Bl B O BLE RIS AR D 2840 Effect of Exchange Rate Change on Cash and Cash Equivalents A1 13 2 A0 A3 Al A3 5 7 A 26
BEROBEFSEMORE (8 0 A)  Net Increase (Decrease) in Cash and Cash Equivalents 195 1, 433 /A 199 76 A 810 A 1,028 2, 137 2,061 A 1,915 A 2,177
HLE KR OBLEREY O B 7% Cash and Cash Equivalents at Beginning of Period 5, 684 5,879 7,312 7,113 7, 189 6, 379 5,351 7,489 9, 550 7,634
e M OBE RS DOHARILSE Cash and Cash Equivalents at End of Period 5, 879 7,312 7,113 7,189 6, 379 b, 351 7,489 9, 550 7,634 5, 456




NETOER TP
I@/{‘\Jﬂ %ﬁ;q%ﬂ/fﬂ Consolidated Half Operating Results
KHFEMEE Fiscal Years

AT (20164E) K 0 78 LE RIEEZ AT LTl v | fil4 H] (20144F) (T2 TUdmll R AL Bl #% O $efifl 2 Gl - vl
HAZ : B Unit @ ¥million

5e Li Net Sales 10, 096 11,073 11,033 12, 196 13,125 15, 338 14, 698 16, 150 15, 363 14, 485 14, 500
72 L5 Cost of Sales 7,417 8, 150 8,301 9,328 10, 070 11, 659 11,718 12,936 11,735 10,218 -
72 AR Gross Profit 2,678 2,922 2,732 2, 868 3,055 3,678 2,979 3,214 3,627 4, 267 -
W8 e OV B Selling, General and Administrative Expenses 1, 804 1,821 1,790 1,700 1,677 1,663 1,812 2,204 2,337 2,532 -
[=¢ I Operating Income 873 1,101 941 1,168 1,377 2,014 1,167 1,010 1,290 1,734 1, 400
e lE Ordinary Income 896 1,135 978 1,202 1,382 2,039 1,175 1,042 1,321 1,738 1,375
B4 S HAEnT M4 Income before Income Taxes 880 1, 069 935 466 1,294 1,893 1,197 1,028 1,318 1,849 -
EpELERIEn Net Income 502 606 525 261 742 1,104 719 580 812 1,171 950
EHITEIC L DF v v ¥ 2« 7 H— Net Cash Provided by (Used in) Operating Activities 1,471 1,833 1, 143 1, 999 1, 583 632 1,124 1,415 1,673 1,673
BREC LD F ¥ v ¥ o« 7H— Net Cash Provided by (Used in) Investing Activities A 201 A\ 897 A 34 A 624 /A 1,599 A 1,179 A 522 A 624 /A 836 /\ 836
MBSTEENC L 5% ¥ v 2 + 7 H— Net Cash Provided by (Used in) Financing Activities A 291 A\ 402 /\ 483 /A 486 /A 703 /\ 808 /A 609 /A 639 A 619 A 619
Bl K OBLE RIS O % Cash and Cash Equivalents at Beginning of Period 5,684 5,879 7,312 7,113 7,189 6, 379 5,351 7,489 9, 550 9, 550
Bl i OBLE [ OMIARFR R Cash and Cash Equivalents at End of Period 6, 662 6,412 7,944 8, 000 6, 466 5,022 5,343 7,645 9, 775 9,775

Pt Net Sales 12,901 12, 485 13, 962 13,930 14, 858 17, 265 14, 592 16, 349 15, 121 15, 307 13, 500
5¢ b Cost of Sales 9, 398 9, 396 10, 408 10, 860 11, 447 14, 064 11, 186 11, 883 18, 233 11,274 -
Ui oOIE A Gross Profit 3,503 3,089 3,553 3,069 3,411 3,201 3, 405 4, 465 A 3,111 4,032 -
A7 & e OV i F Selling, General and Administrative Expenses 1,702 1,691 1,923 1,748 1,830 1, 805 1,848 2, 140 2,302 3,112 -
R Operating Income 1, 800 1,398 1,629 1,321 1, 580 1,395 1,557 2,324 A 5,413 919 1,600
RS Ordinary Income 1,811 1,402 1,651 1,321 1,547 1,411 1, 560 2,307 A 5,403 831 1,575
04 S5 R B T 24 R 2 Income before Income Taxes 1, 800 1, 290 1,513 1,263 1,283 1,292 1, 549 2,230 A 6,433 A 7,244 -
4 A Net Income 1,033 768 866 735 734 639 955 1,283 A 5,520 A 17,265 1, 050
HHEEMICLDF v v 2« 7H— Net Cash Provided by (Used in) Operating Activities 1,173 2,870 999 2,053 2, 836 2,280 4,728 4, 335 2,216 452
BEEIMIC L S ¥ v = « 7H— Net Cash Provided by (Used in) Investing Activities /A 684 A 1,048 A 716 A 1,490 AN 2,827 A 2,154 A 1,585 A 1,256 A 3,149 A 3,625
METEIMIC L DHF v v 2 « 7HE— Net Cash Provided by (Used in) Financing Activities A 291 A 402 A\ 484 A\ 487 A 815 A 1,152 A 1,001 A 1,022 /A 989 1,022
Bl e OB [A S O M B 7%1%  Cash and Cash Equivalents at Beginning of Period 5, 684 5,879 7,312 7,113 7,189 6,379 5,351 7,489 9, 550 7,634

B4 K OBIE RS OYIZRFER  Cash and Cash Equivalents at End of Period 5, 879 7,312 7,113 7, 189 6, 379 5, 35l 7,489 9, 550 7,634 5, 456
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ﬂﬂ”” E fm ﬁ Non—Consolidated Statements of Income

ST ’!ﬁ””ﬁ*@&/ fears ended March 31 SR (201545) L 0 % F3h L ICHEZ 25T LT 0 L i 3 (201445) |\ v C 1 AL 0 i e

HAZ : B/ Unit: ¥million

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

7e B Net Sales 22, 400 22, 826 24,167 25, 084 26, 865 31, 337 27, 851 30, 077 217, 755 26, 863
52 LIl Cost of Sales 16, 530 17, 151 18, 244 19, 659 20, 782 24,911 21,924 23,418 28, 612 20, 072
5t LRI Gross Profit 5, 869 5, 675 5,922 5, 424 6, 083 6, 425 5,927 6, 658 A 856 6, 790
W FE T oy O fis B gy Selling, General and Administrative Lxpenses 3,274 3,279 3, 457 3, 200 3,227 3,197 3,403 3, 608 3, 689 4,670
f=2 ZIES Operating Income 2, 595 2,396 2, 464 2,224 2, 855 3, 227 2, 524 3, 050 A 4,543 2,119
(2 ZARVE Non—Operating Income 40 62 89 79 85 59 88 76 93 80
f=¢ S9! Non-Operating Expenses — 28 10 1 37 34 38 51 24 111
SRR Ordinary Income 2,635 2, 430 2, 543 2,302 2,904 3, 253 2,574 3,076 A 4,474 2,088
FERIFAR Extraordinary Income 122 22 — 2 95 — 24 10 6 386
LESHIEEEN Extraordinary Loss 165 211 189 796 465 268 14 101 1,036 8,338
BAG | Hi 24 R 4% Income before Income Taxes 2,593 2,241 2, 354 1,507 2, 534 2,984 2, 584 2,984 A 5,504 A 5,862
BEABEGR Total Tncome Taxes 1,113 939 997 624 1,053 1,371 997 1,208 A 595 484

E R alEsY Net Income 1,479 1,302 1, 356 882 1, 480 1,612 1,586 1,776 A 4,909 A 6,347




I ZS PR FE A

[ndice

3HBIBICHE T LI F¥EMEE Years ended March 31

LB s FE - A

HAL 0 5 Unit : ¥million

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 (%)

<IN A% EAEFEAE > Profitability Indicators
7¢ kiR Net Sales 22, 997 23, 559 24, 996 26, 127 27, 984 32, 604 29, 290 32,500 30, 485 29, 792 28, 000
22, 400 22, 826 24, 167 25, 084 26, 865 31,337 27,851 30, 077 27,755 26, 863 -
Dllet SvsiEn Gross Profit 6, 181 6,012 6, 285 5,938 6, 166 6, 879 6, 385 7, 680 515 8, 299 -
5, 869 5,675 5,922 5,424 6, 083 6, 425 5,927 6, 658 A 856 6, 790 -
f=E IEA Operating Income 2,674 2, 499 2,571 2, 489 2,957 3,410 2,724 3,335 A 4,123 2, 654 3, 000
2, 595 2, 396 2, 464 2, 224 2, 855 3, 227 2, 524 3, 050 A 4,543 2,119 -
R 2% Ordinary Income 2,707 2,537 2, 630 2,524 2,930 3, 450 2,736 3, 350 A 4,081 2, 569 2, 950
2,635 2, 430 2, 543 2, 302 2, 904 3, 253 2,574 3,076 A 4,474 2, 088 -
A 2 Net Income 1,535 1,374 1,392 997 1,476 1,743 1,674 1,863 A 4,707 A 6,094 2, 000
1,479 1,302 1,356 882 1,480 1,612 1,586 1,776 A 4,909 A 6,347 -
Wifir 0 % / Unit:%7:% / Unit:%

<UX2ESTHERE > Profitability Indicators
s Ul res Gross Profit Ratio 26. 9% 25. 5% 25.1% 22. 7% 23.1% 21.1% 21. 8% 23. 6% L.7% 27.9% -
26. 2% 24. 9% 24. 5% 21. 6% 22. 6% 20. 5% 21. 3% 22. 1% -3. 1% 25. 3% -
A= EaE Operating Income Ratio 11. 6% 10. 6% 10. 3% 9. 5% 10. 6% 10. 5% 9. 3% 10. 3% ~13.5% 8.9% 10. 7%
11. 6% 10. 5% 10. 2% 8. 9% 10. 6% 10. 3% 9.1% 10. 1% -16. 4% 7. 9% -
78 b @R R A Ordinary Income Ratio 11.8% 10. 8% 10. 5% 9. 7% 10. 5% 10. 6% 9. 3% 10. 3% ~13. 4% 8.6% 10. 5%
11.8% 10. 6% 10. 5% 9.2% 10. 8% 10. 4% 9.2% 10. 2% -16. 1% 7.8% -
76 L Y IHER) 45 =R Return on Sales 6. 7% 5. 8% 5. 6% 3. 8% 5. 3% 5. 3% 5. 7% 5. 7% ~15. 4% -20. 5% 7.1%
6. 6% 5. 7% 5. 6% 3. 5% 5. 5% 5.1% 5. 7% 5. 9% -17.7% -23. 6% -




Z

I_Zj:\fM‘H_/Mqh—\ Safety In

dicators

3H31AB/E, At March 31 LB s FER : fER
WAL : B/ Unit: ¥Ymillion
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

<G G PEFELE > Capital and Assets Indicators
B Total Capital 19, 202 18, 164 19, 730 19, 965 23, 132 26, 506 25, 066 26, 595 25, 638 23, 312
18,710 17, 585 19, 547 19, 773 22,914 26, 197 24, 480 26, 299 25, 493 23,183
BN AL Current Liabilities 6, 088 4, 446 5,214 4, 625 6, 387 8, 867 6,703 7, 540 12, 355 16, 774
6, 000 4, 332 5, 549 5, 045 6, 777 9, 294 7,004 8,512 13,531 18, 129
HOBAR Fquity Capital 10, 880 11, 793 12, 658 13,194 14, 020 14, 961 16, 160 16, 582 11, 299 4,971
10, 534 11, 379 12, 206 12, 608 13,433 14, 249 15,301 16, 254 10, 758 4,226
LB P Current Assets 13,189 12, 488 13, 558 12, 774 13,120 15, 235 13, 845 16, 149 15, 492 13,130
12, 664 11,874 13,351 12, 532 12, 827 14, 889 12,891 15, 670 14, 839 12, 406
It & & PE Noncurrent Assets 6,012 5,676 6,172 7,191 10,012 11,271 11, 221 10, 446 10, 146 10, 182
6, 045 5,710 6,195 7,241 10, 086 11, 307 11,589 10, 629 10, 654 10, 777

¥ OHCEAR - HREEAA G - MBS AF * Equity Capital = Total Shareholders’ Equity + Total Valuation and Translation Adjustments
B % / Unit: %
< AEFRAE > Short-term Safety Indicators
VB LR Current Ratio 216. 6% 280. 8% 260. 0% 276. 2% 205. 4% 171.8% 206. 5% 214. 2% 125. 4% 78.3%
211. 0% 274. 1% 240. 6% 248. 4% 189. 3% 160. 2% 184. 1% 184. 1% 109. 7% 68. 4%
[ 7E L2 Fixed Ratio 55. 3% 48. 1% 48. 8% 54. 5% 71. 4% 75. 3% 69. 4% 63. 0% 89. 8% 204. 8%
57. 4% 50. 2% 50. 8% 57. 4% 75. 1% 79. 4% 75. 7% 65. 4% 99. 0% 255. 0%
AfF IR Debt to Equity Ratio 76. 5% 54. 0% 55. 9% 51. 3% 65. 0% 77. 2% 55. 1% 60. 4% 126. 9% 368. 9%
77.6% 54. 5% 60. 1% 56. 8% 70. 6% 83. 9% 60. 0% 61.8% 137. 0% 448. 6%
H OB AR Equity Ratio 56. 7% 64. 9% 64. 2% 66. 1% 60. 6% 56. 4% 64. 5% 62. 3% 44. 0% 21. 3%
56. 3% 64. 7% 62. 4% 63. 8% 58. 6% 54. 4% 62. 5% 61. 8% 42. 2% 18.2%
WENEL R - - R ENVE PE /BB * Current Ratio = Current Assets / Current Liabilities

%
%

[ E LR - - - B E R RE/ B A
Al NEAR/ B AR

¢ HOEARR - B OEAR/MREAR

* Fixed Ratio = Noncurrent Assets / Equity Capital
* Debt to Equity Ratio = Borrowed Capital / Equity Capital
* Equity Ratio = Equity Capital / Total Capital



B3

. JJ&(:EI/HE 2 Bfficiency and Growth Indicators

SH3IBIZH T L= F3E4F)E Years ended March 31 B s FE: : {E
HAZ : [] / Unit : Turnover
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

<ZhERVEFERE > Efficiency Indicators
Feg PEE] iR Total Assets Turnover 1.3 1.3 1.3 1.3 1.3 1.3 1.1 1.3 1.2 1.2
1.3 1.3 1.3 1.3 1.3 1.3 1.1 1.2 1.1 1.1
[ E B PERIR R Noncurrent Assets Turnover 3.9 4.0 4.2 3.9 3.3 3.1 2.6 3.0 3.0 2.9
3.8 3.9 4.1 3.7 3.1 2.9 2.4 2.7 2.6 2.5

% M PEMIREE - 50 B/ - WK PE * Total Assets Turnover = Net Sales / Average Total Assets at Beginning and End of Year
X AREEAERRSE- - 58 L/ - WRESH T E E G * Property, Plant and Equipment Turnover = Net Sales / Average Property, Plant and Equipment at Beginning and End of Year
HAL 0 %  Unit: %

<R EPERRE > Growth Indicators

7e L mp R Sales Growth Rate -0. 9% 2. 4% 6. 1% 4. 5% 7.1% 16. 5% -10. 2% 11. 0% -6. 2% -2. 3%
-1.5% 1.9% 5. 9% 3. 8% 7. 1% 16. 6% ~11. 1% 8. 0% -7.7% -3.2%

f=¢ SHIENEAE Operating Income Growth Rate 10. 5% -6. 5% 2. 8% -3.2% 18. 8% 15. 3% -20. 1% 22. 4% - -
11. 2% ~7.6% 2. 8% -9. 7% 28. 4% 13. 0% -21. 8% 20. 8% - -

AR R Ordinary Income Growth Rate 11. 2% -6. 3% 3. 6% ~4. 0% 16. 1% 17. 7% -20. 7% 22. 4% - -
12. 1% ~7.8% 4. 6% -9. 5% 26. 1% 12. 0% -20. 9% 19. 5% - -

E R FIEANp A Net Income Growth Rate 29. 6% -10. 5% 1. 3% -28. 4% 48. 1% 18. 1% -3. 9% 11. 3% - -
31. 4% ~12. 0% 4.1% -34. 9% 67. 7% 8. 9% -1. 6% 12. 0% - -




J}(L/:':‘J\I:)I{r%h Return Ind

cators

SHIIHICHK T L= 24T Years ended March 31

B

HE L N B

HAL : BHH  Unit : ¥million

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

< FLHEFEIE > Basic Indicators
A Total Capital 19, 202 18, 164 19, 730 19, 965 23, 132 26, 506 25, 066 26, 595 25, 638 23, 312
18,710 17, 585 19, 547 19, 773 22,914 26, 197 24, 480 26, 299 25,493 23, 183
Wiy - IR TR Average Total Capital at Beginning and End of Year 18, 208 18, 683 18, 947 19, 848 21, 549 24, 819 25, 786 25, 831 26, 117 24, 475
17, 759 18, 147 18, 566 19, 660 21, 343 24, 555 25, 339 25, 390 25, 896 24, 338
Wiy - WIREHEEAR Average Equity at Beginning and End of Year 10, 351 11, 337 12, 225 12, 926 13, 607 14, 491 15, 560 16, 371 13, 940 8,135
10, 035 10, 957 11, 792 12, 407 13, 020 13, 841 14, 775 15, 778 13, 506 7, 492
7% b Net Sales 22,997 23, 559 24, 996 26, 127 27,984 32, 604 29, 290 32, 500 30, 485 29, 792
22, 400 22, 826 24, 167 25, 084 26, 865 31, 337 27,851 30, 077 27,755 26, 863
BT alEs Net Income 1,535 1,374 1,392 997 1,476 1,743 1,674 1,863 A 4,707 A 6,094
1,479 1,302 1, 356 882 1, 480 1,612 1,586 1,776 A 4,909 A 6,347
AL %/ Unit %

<ROE & ROA> ROE and ROA

HCEARF]EE [ROE] Return on Equity 14. 8% 12.1% 11. 4% 7.7% 10. 9% 12. 0% 10. 8% 11. 4% -33. 9% -74.9%
14. 7% 11. 9% 11.5% 7. 1% 11. 4% 11. 7% 10. 7% 11.3% -36. 3% —84. 7%
G PEFI A% [ROA] Return on Assets [ROA] 14. 9% 13. 6% 13. 9% 12. 7% 13. 6% 13. 9% 10. 6% 13. 0% ~15. 6% 10. 5%
14. 8% 13. 4% 13. 7% 11. 7% 13. 6% 13. 2% 10. 2% 12.1% -17. 3% 8. 6%

% HOEARFIER - LRI/ Wy - BEREH A CEAR % Return on Equity = Net Income / Average Equity at Beginning and End of Year
* * Return on Assets = Ordinary Income / Average Total Assets at Beginning and End of Year

IREPERIE R - - - RIS/ W - WOR TR



ors

L Y - -
PEEFERE  Return Indic
Hi

BH3IHIZHKT L7z H3EEE Years ended March 31 B s, FE: @
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
<1ERM7- 0 FeiE > Stock Indicators
HIRFEATERRREL GHAE)  (ThR)  Noer o1 outstanding Shares at the ad of the Feriod 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200 16, 200
1REM 720 B4 (1) Dividends per Share (¥) 25. 00 30. 00 30. 00 40. 00 40. 00 35. 00 35. 00 35. 00 10. 00 0. 00
1 RS 72 0 YRI5 [EPS] (F7) Earnings per Share [EPS] (Y) 94. 82 84. 87 85. 96 61.57 91. 15 107. 64 103. 39 117.37 A 290.60 A 376.22
91.33 80. 40 83.73 54. 50 91. 40 99. 55 97.95 111.99 A 303.06 A 391.81
1Y 720 i %R [(BPS] (1) Book Value per Share [BPS] (Y) 671.73 728.01 781. 36 814. 46 865. 48 923. 56 994. 34 1,043.19 696. 70 306. 91
650. 38 702. 44 753. 48 778. 31 829. 22 879.58 944. 58 1,023.97 664. 12 260. 88
< BRfihFEEE > Stock Price Indicators
WRMEAT () Stock Price at the End of the Period (¥) 1,026 592 570 640 1,230 1,193 1,115 1,151 1,221 979
IR MEAA%E GEEfE) (5 5 1) et Mkt T e Fud of the Period 16, 621 9, 590 9,234 10, 368 19,926 19, 327 18, 063 18, 646 19, 780 15, 860
A 3 [PER]  (f) Price to Earnings Ratio [PER] (Times) 10.8 7.0 6.6 10. 4 13.5 1.1 10.8 9.8 A 4.2 A 2.6
11.2 7.4 6.8 1.7 13.5 12.0 11.4 10.3 A 4.0 A 2.5
BRAIAEE PERT R [PBR] (fi%) Price to Book Value Ratio [PBR] (Times) 1.5 0.8 0.7 0.8 1.4 1.3 1.1 1.1 1.8 3.2
1.6 0.8 0.8 0.8 1.5 1.4 1.2 1.1 1.8 3.8
Bt 24 P ] Dividend Payout Ratio 26. 4% 35. 3% 34. 9% 65. 0% 43. 9% 32. 5% 33. 9% 29. 8% - -
27. 4% 37.3% 35. 8% 73. 4% 43. 8% 35. 2% 35. 7% 31. 3% - -
LR | ER) Dividend Yield 2. 4% 5.1% 5. 3% 6. 3% 3.3% 2.9% 3. 1% 3. 0% 0. 8% 0. 0%

X RRMULZE R - - - BRI/ IR 24 7= 0 4 HAREFIZE * Price to Earnings Ratio = Stock Price / Earnings per Share

3¢ BRI PERT SR « RN/ IRR 2 7= 0 SUEPE * Price to Book Value Ratio
X OECY PR - - - TR B 72 v B S BE/ LY
OBCYFENY - IR E T2 B/ IR * Dividend Yield = Dividends

= Stock Price / Book Value per Share

7=V #iF|2% * Dividend Payout Ratio = Dividends per Share / Farnings per Share

per Share / Stock Price
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H CEAFIZE R [ROE] /L H#FI%E  Return on Equity,Net Income

TG PERIZER [ROA] /#FEFIZE  Return on Assets,/Ordinary Income

AR A —e— B D& AF|HE[ROE]
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